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TEPMHWHBI U OHNPEAEJIEHUSA, UCIIOJB3YEMBIE B INPABUJIAX ONPEJAEJIEHUSA
CTOUMOCTHU YUCTBIX AKTHUBOB:

AKTHBBI — ICHE)KHBIE CPEJICTBA, IIEHHBIE OyMaru /WM HHOE UMYIIECTBO, BKIIFOYAsi HMYIIECTBEHHBIC
IIpaBa;

Croumocth 4HcThIX akTuBoB (CYA) — BenmuuuHa, omnpeaenseMas B COOTBETCTBHH C
3akoHoAarenscTBoM Poccuiickoit denepanuu, Kak pa3HULA MEXAY CTOMMOCTBIO aKTHBOB I1a€BOTO
MHBECTUIIMOHHOTO QoHaa (ganee - [IM®D) u BennuuHOM 0043aTENbCTB, MOAJICKAIIUX UCIIOJHEHUIO 32
CYeT YKa3aHHBIX aKTHUBOB (J1ajiee — 00s13aTenbcTBa), Ha MOMeHT onpeneneHus CHA TTNO.

IpaBuaa onpeaeseaus CYA — BHYTpeHHUH  JOKYMEHT  yOpPaBISAIONIEH  KOMIIAHUH,
pErIaMEHTUPYIOIIUNA OPSAJOK ONPENEIEHHUS] CTOUMOCTH YUCTBIX aKTMBOB [1A€BOT0 MHBECTULIMOHHOIO
(doHIa ¥ CTOMMOCTH MHBECTHIIMOHHOTO T1as;

CnpaBeaiuBasi CTOMMOCTb — 3TO II€HA, KOTOpass Obuta Obl MOJy4eHA MPH NPOJaXe aKTHBA HIIU
yIjlaueHa TpU THepeaade o0s3aTeNbCTBa B XOJ€ OOBIYHOM CHEIKHM Ha OCHOBHOM (WM Haumbolee
BBITOJIHOM) PBIHKE Ha JIaTy OLIEHKHM B TEKYIIUX PBIHOYHBIX YCIOBHSX (TO €cTh I[eHa BBIXOJA),
HE3aBHCHUMO OT TOTO, SIBIISICTCS JIM TakKas [[eHa HEMOCPEACTBEHHO HAOII0AaeMOi UM PacCUYUTHIBACTCS
C MCTIOJIb30BaHUEM JPYTOro METO/Ia OLIEHKH.

Poccuiickas 6up:xa — poccHiiCKUI OpraHn3aTop TOProBIU Ha PhIHKE IIEHHBIX OyMmar;

HNuocTpannasi oupka - uHOCTpaHHast POHI0BAsI OUpPKa;

Habnronaemass u nocrynHasi OupokeBasi IUIOIAJKAa — TOProBasl IUIOLIAJAKAa POCCUHCKON U (WIIM)
MHOCTpAaHHOW OWpXkH, 3aKkpersieHHass B Hacrosuux I[IpaBunax omnpenenenuss CHA k koTopoil y
VYnpasisromeil KOMIIAaHUU €CTh JOCTYI, KaK HampsMylo, TaK W 4epe3 (PUMHAHCOBBIX MOCPEIHUKOB.
VYkazaHHble OUpKeBbIE TUIOIIAAKU MTpuBeaAeHbI B [Ipunoxenun No3.

AKTHBHBII PBIHOK — PBIHOK, HA KOTOPOM ONEpalii ¢ aKkTUBOM WJIM 00s13aTEIbCTBOM MPOBOJSTCS C
JOCTaTOYHOM YacTOTOH U B JOCTATOUHOM 00BbEMeE, MO3BOJISIONIEM MTOJTydaTh HH(YOPMAIIHIO 00 OIIEHKaX
aKTHBOB WJIM 0053aTEJIbCTB Ha OCTOSIHHOM OCHOBE.

OCHOBHOI1 PBIHOK - PHIHOK (M3 4MCJIa aKTUBHBIX) C HAUOOJIBIINM ISl COOTBETCTBYIOIIETO aKTHUBA WIIN
00s13aTeIbCTBA 00BEMOM TOPTOB U YPOBHEM aKTHUBHOCTH.

YpoBHH onpeesieHUs cipaBeAJIuBOH CTOUMOCTH:

1-11 ypoBEHb - 11€Ha aKTHBA WJIM 00s513aTeNbCTBA HA AKTHBHOM pPbIHKE.

2-1 _ypoBeHb — II€HA, pAcCUMTaHHAs Ha OCHOBE HAOMIONAeMbIX MJAHHBIX M0 YKa3aHHOMY HJIU
aHAJIOTUYHOMY aKTHUBY.

3-i1 ypOBEeHb — II€Ha, ONpEeICHHAs Ha OCHOBE HEHAOII0IaeMbIX JAHHBIX UCKIIOYUTEIBHO HA OCHOBE
pacueTHBIX NIOKAa3aTeJIel B OTHOIIEHUN KOHKPETHOIO aKTUBA.



1. O61mme MOJI0KEeHHS.

Hacrosimue IlpaBuna omnpeneneHuss CTOMMOCTH YHUCTBIX aKTHBOB (manee — IlpaBuna
onpenenenuss CYA) MHTepBalbHOTO NMAeBOr0 MHBECTUIIMOHHOTO (DOHAA CMENIAHHBIX HHBECTUILIUN
«Oueprusi—uHBecT» (mamee — @Donna) mox  ympaBienwmem  OOmiectBa € OrpaHUYCHHOU
OTBETCTBEHHOCTbIO «YTpaBisionias KOMIaHUus «DHeprus-uHBecT» (najee - Ympabisromias
KOMITaHHS) pa3paboTaHbl B COOTBETCTBMH C YkKazanueMm lleHtpansHoro banka Poccuiickoit
Oenepannn ot 25 aBrycra 2015 roma Ne 3758-V (manee — VYka3zaHue), B COOTBETCTBUU C
®denepanbHbM 3ak0HOM "O06 mHBecTUIIMOHHBIX GoHmax" N 156-D3 ot 29 Hos0ps 2001 roga (manee -
denepanbublii 3akoH "OO0 WHBECTHIHMOHHBIX (OHAAX") M TPUHATBIMU B COOTBETCTBUH C HHUMHU
HOPMAaTUBHBIMU aKTaMH.

1.1. Hactosmue IIpaBuna onpenenenust CHA npumenstores ¢ 01 suBaps 2018 roaa.

1.2. V3menenus u nomnoiiHeHus B Hacrosimue [IpaBuna omnpenenenus CYHA moryt ObITh BHECECHBHI B
CJIy4asix, yCTAaHOBJICHHBIX HOPMATUBHBIMH MPABOBBIMH aKTaMH. B ciiyduae HE0OXOIUMOCTH BHECEHUS
n3MeHeHud u pononHenuil B IlpaBuna onpenenenus CHA k HUM Npuiaraercs MOsSCHEHHUE MPUYNH
BHECEHMS] TAaKMX M3MEHEHUM W JOIMOJIHEHUI M YKa3bIBaeTCs JaTa Hayala NPUMEHEHUs MU3MEHEHUU U
nonosiHeHui B HacTosiue [IpaBuna onpenenenus CHA.

[TpaBuna onpenenenuss CHA (u3MeHeHus u gonoiHeHus, BHocuMble B [IpaBuna onpenenenus CHA):

- PEIOCTABIISIIOTCS YIIPABJISAIONIEH KOMITAHUEH 110 TpeOOBaHUIO 3aMHTEPECOBAHHBIX JIUIL;

- u3MeHeHuss u jgomnoiHeHuss B llpaBmma ompepenenuss CUA npenocTaBisiiOTCS BaAelibliamMm
MHBECTHUIIMOHHBIX TlaeB [IM® we mosnnee mstu paboumx JHEW 10 Havdasia npuMeHenus [IpaBui
onpeneneHuss CHA, ¢ BHECEHHBIMU U3MEHEHUSIMU U JOTIOJTHEHUSMU.

1.3. Croumocth uymcTBIX akTHBOB DoHma ompexaensercs Mo cocTtosHuto Ha 24 yaca 00 MmwuH.
MOCKOBCKOT0O BpeMEHH.

1.4. CroumocTh UMYIIECTBA, TMEPENaHHOTO B OIUIATY WHBECTUIMOHHBIX [a€B MAeBOTO
WHBECTUIIMOHHOTO (OHJIA, ompeensercs mo coctosHuio Ha 24 yaca 00 MuH. MOCKOBCKOTO BpeMEHHU
Ha JaTy Mepeaayn.

1.5. CTouMOCTh YHCTHIX aKTUBOB OIpPEEISIETCS] HE TI03[Hee pabouero JAHs, CASAYIOIIETO 3a THEM, 10
COCTOSIHMIO Ha KOTOPBII OCYIIECTBIISIETCS ONPEeIeHUE CTOUMOCTH YUCTHIX aKTUBOB.

1.6. CTouMOCTh YHCTHIX aKTHBOB MTA€BOTO HHBECTHIIMOHHOTO (DOH/IA OTIPEICIIICTCS:

- B Clly4ae MPUOCTAHOBIEHUS BBIJAuH, MOTalieHuss 1 oOMeHa MHBECTUIIMOHHBIX TaeB - Ha JaTy
BO300OHOBJICHUS MX BbIJIa4H, MOTALICHHUS U OOMEHa;

- B CiTy4ae MpeKpalieHus MaeBoro HHBECTUIIMOHHOTO (POH/A - Ha 1aTy BOZHUKHOBEHUSI OCHOBAHUS
€ro MpeKpamieHus;

- ©KEMECSIYHO Ha TOCJICTHUN pabouuil 1eHb KaJeHIapPHOTO MECSAIIA;

- Ha TOCJIEIHUN pabounii JIeHb CpOKa MpHeMa 3asBOK Ha MPHOOpETeHHE, MOoTralieHue U 0OMeH

WHBECTHIIMOHHBIX T1ACB;

- Ha JaTy, TPEAIIeCTBYIOIIYIO Jaare mepexona (oHaa U3 OJAHOW YIPaBISIOMICH KOMIIAHUU B

JIPYTYIO YIPaBJISIONIYI0 KOMITAHWIO M U3 OJHOTO CIEIHATM3UPOBAHHOTO JEMO3UTAPHS B JIPYroi

CHEelUaTU3UPOBAHHBIN IETIO3UTAPUIA;

- Ha JaTy COCTaBJEHUs CHHCKa BIAJEIbIEB MHBECTULHMOHHBIX MAaeB B Clly4a€ YaCTHUYHOIO

TOTAIICHHs] WHBECTUIIMOHHBIX MMaeB 0e3 3asBICHHUS TPeOOBaHU BIIA/ENbIIEB MHBECTUIIMOHHBIX

naeB 00 UX MOTAIICHHH.

1.7. CroumocTh 4ucTHIX akTMBOB DOHJA, B TOM YHUCIIE CPETHEr0/I0Bass CTOMMOCTb YHCTBIX aKTHBOB
®oHza, a TakKe pacuyeTHass CTOMMOCTb MHBECTULMOHHOTO asg DoHa OnpenesssoTcs ¢ TOYHOCTBIO 10
JIBYX 3HAKOB OCJIE 3aISITON, C MPUMEHEHHEM IPAaBUIJI MAaTEMAaTHUYECKOT0 OKPYTJICHUS B PyOIIsIX.


consultantplus://offline/ref=5CDCE3631B7BA9823CC422C4AC0727ED32DA9A63DCDAE043E088F8E031kB63H

1.8. B cinyuasix W3MeHEHHUs JaHHBIX, HA OCHOBAaHMU KOTOPBIX ObUIA OMpeieseHa CTOMMOCTb YUCTHIX
akTuBOB (DOHJA, CTOMMOCTb YHCTHIX aKTUBOB MOMJICKUT mepepacdery. Ilepepacuer CTOMMOCTH
YHCTBIX aKTUBOB MOKET HE OCYIIECTBIISTHCS TOJIBKO B CIydae, KOr/la OTKIOHEHHE HCIOJIb30BAHHON B
pacuere CTOMMOCTH akTHBa (00s3arenbcTBa) coctaBisier meHee ueM 0,1% KOpPpEeKTHOW CTOMMOCTH
YHUCTBIX AKTHBOB U OTKJIOHEHHE CTOMMOCTH YHMCTHIX aKTHBOB Ha 3TOT MOMEHT pacyeTra COCTaBJISET
MeHee 0,1% KOppeKTHON CTOMMOCTH YHCTBIX AKTUBOB.

2. Kputepuu npusHaHus (mpeKpamieHusi NpU3HAHKWs) AKTUBOB (00513aTeJILCTB)

2.1. AxTuBbl (00s3aTeNbCTBA) NPUHUMAIOTCA K pacdeTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
NPU3HAHUA B COOTBETCTBUM ¢ MEXAyHapOAHBIMU CTaHJapTaMu (UHAHCOBOM OTYETHOCTH,
BBC/ICHHBIMHU B JIeliCTBUE Ha TeppuTopun Pocculickon Penepanuu.

2.2. Kpurepun npusHaHusi (IpeKpalleHus NpU3HaHUSA) akTHBOB (00s3arenbcTB) B ydere PoHAa c
LIEJIBI0 OTPAXKEHUsI B CTOMMOCTH YHUCTBIX aKTUBOB IpejcTaBieHbl B IIpunoskenun Ned x HacTosIIMM
[IpaBuam.

3. MeTOI[I)I onpeacjaceHuss CTOUMOCTH AaKTUBOB U BCJINYHMH 00513aTEeJILCTB

3.1. CtouMocTh aKTMBOB M BeJWYMHA 00s3aTenbCcTB DOHIA ONpeNeNsoTcs IO CIpaBeIUuBOI
CTOMMOCTH B COOTBETCTBMM ¢ MexayHapoaHbIM cTaHaapToM ¢uHaHcoBoi oruetHocTH (IFRS) 13
"OueHka crpaBenIuBONM CTOMMOCTH" ¢ ydeToM TpeOoBaHuii Ykazanus. B ciydae HE0OX0IUMOCTH
CTOMMOCTb AKTHBOB M BEJIMYMHA O0053aTENbCTB OINpPEAENSeTCS B COOTBETCTBUU C HWHBIMU
MesTyHapOIHBIM CTaHIAPTOM (PUHAHCOBON OTYETHOCTH I10 CTIPABEIMBON CTOUMOCTH.

3.2. Meronuka omnpeaeneHus CHpaBeJIMBOM CTOMMOCTH AaKTHBOB (BEIHMYMHBI 005S3aTENIbCTB)
npencrasicHa B [Ipunoxennn Ne4 k HacrosiiumM [IpaBuiam.

3.3. lns ompe/iesieHus CrpaBeyIMBOM CTOMMOCTH B UCKJIFOUUTENIBHBIX CUTYallUsIX MOTYT IPUMEHSATHCS
IIPOYME METOJUKH OLEHKU.

MeToauku OLEHKHM MPUMEHSIIOTCS JJI  ONpEIeNIeHUs CIpaBeAJMBON CTOMMOCTH (PUHAHCOBBIX
MHCTPYMEHTOB, JUIsl KOTOPBIX HEJIOCTYITHA MH(POPMAIU O PHIHOYHBIX IIEHaX cAeNoK. Takue MeToauku
OLIEHKH BKJIIOYAIOT B ce0s MOJIENH JUCKOHTHUPOBAHHBIX JCHEKHBIX MOTOKOB, OOLIEIPUHATHIE MOEIU
OLICHKM CTOMMOCTH ONI[MOHOB, a TaKXe€ MOJIeIM, OCHOBAHHbIE HAa JAHHBIX 00 aHAJIOTHYHBIX
OIepaLusAX, COBEPIIAEMBIX HA PBIHOYHBIX YCIOBMSIX, WJIM Ha (PMHAHCOBBIX MOKa3aTelsiX OOBeKTa
uHBecTULMH. /[ pacyeToB ¢ MOMOUIbIO JaHHBIX METOJUK OLIEHKH MOKET OKa3aThCsl HEOOXOIUMBIM
c(OpMHPOBATH CYX/IEHUS, HE MOJITBEPXKAECHHbIE HAOII0AaeMbIMU PHIHOYHBIMU JaHHBIMH. CyXISHUS
dopmupyroTcs crenpanucramMu JlemapraMeHTa YIpaBlieHHs akTHBaMH U corjiacyrores ¢ Otaenom
VYnpasnenuss Puckamu B CpOK He IMO3JHEE AAThl, CICAYIOIIEH 3a AaTOW, HA KOTOPYIO IPOU3BOAMUTCS
OlICHKa LEeHHOW Oymaru. B cyxaeHuM coIepKuUTCs 3akKJIOYeHHE O TOM, KaKyl OICHKY (nasee
SKCIIEpPTHAsI OLIEHKA) MPUMEHSTH JJIsl ONIPEIETICHUs CIIPaBEIJINBON CTOMMOCTH aKTHBA.

4. IlopsiioK KOHBEPTAllUM CTOMMOCTEH, BLIPAKEHHBIX B OJHOM BaJIKOTE, B IPYIYI0

BAJIIOTY.

CTOoMMOCTh aKTHBOB U BEIMYMHA 00s3aTEIbCTB, BHIPAXKEHHAS! B MHOCTPAHHOM BaJIIOTE MPUHUMAETCS B
pacyer CTOMMOCTHM YHCTBIX aKTUBOB B pyOmsix mo kypcy Llentpanbnoro Oanka Poccuiickoit
deneparyy Ha 1Ty ONPEEIICHUS HX CIIPABETMBON CTOMMOCTH.

B cnyuae, ecnu LlentpanbubiM OankoMm Poccuiickoit ®denepanuu He YCTaHOBJIEH HPSIMOM Kypc
BaJIIOTHI, B KOTOPOH BBIPaKEHA CTOMMOCTH aKTUBOB (0053aTEILCTB), K pyOITt0, TO UCIIOJIB3YeTCs KpOCcc-
KypC TaKOi BaJIIOTHI, ONPEICIIEHHON Yepe3 aMmepukanckuii gosuap (USD).
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KynoHHsI# 10X0/1, BBIPAKEHHBIH B BATIOTE, YYUTHIBACTCS C MCIIOJIB30BAaHUEM 8 3HAKOB IMOCTIE 3aIATOM,
nepecuuThiBaeTcs B pyonu no kypey LIb P® Ha gaty pacuera cTOMMOCTH YUCTBIX aKTUBOB Ha OJHY
LIEHHYIO OyMary 1 OKpyrJisieTcs 10 2-Io 3HaKa [OCIIe 3aMsToMH.

5. [Topsaok pacuera BeJIMYMHBI pe3epBa.
5.1. Pe3epB Ha BbIIIATy BO3HATPKICHHUS YIPABISIONICH KOMIIAHUM, CHEHUAIU3HPOBAHHOMY
NENO3UTApHUI0, AYAUTOPCKOW opranu3auuu, oueHuky [IM® u nuiy, ocymecTBisionieMy BeAEHUE
peecTpa BiazeiblieB MHBECTUIIMOHHBIX nTaeB DoHa (Janee — pe3epB Ha BBHIILIATY BO3HATPAXKIEHUs),
ONPEIENAeTC UCXO0 M3 pa3Mepa BO3HATPAXKACHMS, NPELyCMOTPEHHOIO COOTBETCTBYIOIIMM JIMLIAM
[IpaBWJIaMU JTOBEPUTEIBHOIO YymnpasieHuss DOHIOM M BKIIOYAETCS B COCTAaB 0053aTeNbCTB IIPU
OINpEJIEJICHUU CTOMMOCTH YUCTBIX akTUBOB DOHIA.
5.2. Pe3epB Ha BBITUIATY BO3HATPAXKICHUN HAYHUCIISETCS H OTpaXkaeTcsi B cocTaBe o0s3arenscT [IND B
TE€YEHHE OTUETHOro roja: ¢ Haubosiee NO3AHEN M3 BYX JaT — AaThl Hayajga KaJEHJAapHOIO roAa WU
JaThl 3aBeplieHus (OKoHYaHus) popMHUpOBaHUS - [10:

- 1aThl OKOHYAHHUSI KaJIEHIAPHOTO TO/a;

- JaThl BO3HUKHOBEHUS OCHOBaHUA nis mpekpaumieHus [N (BKIOYUTENHHO) B YacTH
pe3epBa Ha BBIILIATY BO3HAIPAXKIACHUS YIPABIIAIONICH KOMIAHUU;

- HauboJtee Mo3JHeH U3 ABYX JaT MPU MPEKpaIIeHUH - 1aThl OKOHYAHUS TIpHeMa TPeOOBaHUIA
kpeautopos [TM® ninu natel OKOHYaHUS peann3anuu Beero nMmyiecrsa [T O.
5.3. Pe3epB Ha BHIIIATy BO3HArPaXICHHS COCTOMT W3 JABYX YacTeil: pe3epBa Ha BBILIATY
BO3HArpaXKJACHUs  YNpaB/LIOIIEM KOMIIAHMM W pe3epBa Ha  BBIUIATY  BO3HArpa)<JeHUs
CHEUUAIU3UPOBAHHOMY JICTIO3UTAPUI0, ayJUTOPCKOM opranuzauuu, oueHmuky [IM® wu nunmy,
OCYILIECTBISIONIEMY BEJCHHE pPeecTpa BIaJebleB HHBECTULIMOHHBIX MaeB DoHma (manee — pesepB Ha
BBITIATy MMPOYUX BO3HATPAKICHHUIA).
5.4. Pe3epB Ha BBIJIATY BO3HArPaXKJIEHUs YIPaBIAIOLIEH KOMIOAHUM M Pe3epB Ha BBIILIATY MPOUYUX
BO3HArpaXKJCHUM, B CiIy4yae, €CIM pa3Mep TAKUX BO3HATPAXKICHUN OIpENeNsIeTcs] HCXOAS H3
cpennerogoBoii CHA (manee — CI'CYHA), pacCUMTBIBAIOTCS OT/AEIBHO IO KaXKIOW 4YacTHh pe3epBa B
CJIEIYIOILLEM ITOPSIIKE:
Ha TNepBbIi paboumil 1eHb OTYETHOIO TOJa!

pacu
S, = ngl*xn
rue:
S CyMMa Ha4yHMCIICHHs pe3epBa Ha MepBbIil pabounii 1eHb OTYETHOTO TO/1a;

D - xonuuectBo paGounx mHell B TEKyIIEM KaJeHIapHOM TOLY;
C%pacu
- pacueTHas (mpomexxyrouHasi) BenuunHa CUA Ha mepBblil pabouuii IeHb OTYETHOTO T'OJia, B

. S, .
KOTOpBIM HAuuCISETCsl pe3epB |, oNpeAeNieHHass ¢ TOYHOCTBIO 10 2 — X 3HAKOB I1OCJIE 3alsTOW IO
bopmyre:
cygre — Axmuevy — Km,

Pt =

(1 + xykn ;‘xnpn )

Axmueni .
601, pacyeTHas BEJIMYMHA AaKTHBOB, BKIIOYas ICOMTOPCKYIO 3aJ0JKEHHOCTh Ha TIEPBBIM

pabouwnii 1eHb OTYETHOTO TofAa. JleOUTOPCKYIO 3a/I0JDKEHHOCTh Ha TMEPBbIi pabo4mil 1eHb OTYETHOTO
roga HEOOXOAMMO YYHUTHIBaTh JO HAUMCICHHMS] BO3HATPAXKIACHUM W pe3epBa Ha  BBILIATY
BO3HArpaXkJACHUs 3a MEpBBI pabodMii IeHb OTYETHOTO Toja. B ciydae omaTel B TEpBBIM pabouunii
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JI€Hb OTYETHOTO roja ymnpasiratomieil komnanuen us3 [1M® Bo3narpaxnaeHuii, HAYUCICHHBIX B IIEPBbII
pabouuii 1eHb OTYETHOrO T0/a, HEOOXOIUMO HpPHU OINpPENEeJICHUN PACUETHON BEITUYMHBI aKTUBOB Ha
NepBbIi pabounii JEHb OTYETHOTO To0Jla YBEIMYUTh CYMMY AaKTHBOB Ha CyMMY YIUIQYeHHBIX
BO3HArpaKACHUH B MEPBBIN pabounii J€Hb OTYETHOTO TOAA.

Km . .
1 - BelMYMHA KPEJUTOPCKOM 3aJ0/DKEHHOCTH 0€3 ydeTa HAuMCIEHHBIX BO3HAIPAXKICHUN Ha

NepBbIi pabouuil 1eHb OTYETHOTO TOJ1a.
X - IpOIIEHTHAs CTaBKa, COOTBETCTBYIOLIAS:

Xyk o .
" - pa3Mep BO3HarpaxaeHus yrpabiiswomnie komnanuu otHocutelbHO CI'CYA, ycTaHOBIIEHHBIN
npaswiamu JIY [TN® (B moisx), IeiCTBYONMUI HA MEPBBIA pabounii JeHh OTYETHOTO rO/Ia;

"P' - COBOKYIIHBIA pa3Mep BO3HArPaKICHH CIIEIHAIN3UPOBAHHOMY JIETIO3UTAPHUIO, AYJIUTOPCKOM

OpraHM3aliM, U JMIy, OCYILECTBISIOLUIEMY BEJIECHUE PEECTpa BIIAJENIbLIEB MHBECTULIMOHHBIX I1acB
[IN®, orHocutensHo CI'CYA, ycranoBieHHbIN npaBuinamu Y (B 1055X), NEHCTBYIOIIMM Ha NEPBBIN
pabouwii IeHb OTYETHOTO TO/A;

X o . .
- KakJas IIpPOL€HTHAasA CTaBKa, JE€WCTBOBABIIIasA Ha IIEPBbINA pa6oqm/1 JC€Hb OTYCTHOI'O IroJa
x;.'xn + xnpn

3navenne | 1+ D HE OKPYTJIAETCS.

S_ pacu .
OxkpyrneHue npu pacuere ' U C Mi MPOU3BOAUTCSA Ha KaXKJIOM JEHCTBUHU 0 2-X 3HAKOB IOCTE
3aIIATOM.

Ha Jipyrue aHu onpenenenus CHA (3a uckitoueHreM nepBoro paboyero JHs OTYETHOTO T0/1a):

d-1 N
(CHAL™ +> CHA) D .(x,T,) .,
_ t=1

Si o - Sk’
D T. pat

re:
K — mopsiIKoBBIi HOMEp KaXI0T0 HAYHCIICHHS pe3epBa B OTYCTHOM IOy, IPUHUMAIOIIUI 3HAYCHHS OT
1 10 1. k=1 — mopsAKOBBII HOMEp MOCIEeIHEro (TEKYILET0) HauuCIEHUs Pe3epBa;

k- cymMMa KaJ0T0 MPOU3BEIEHHOTO B TEKYIIIEM OTYETHOM T'0Jly HAUUCIICHUS PE3EpBa;

P CyMMa OUCpCIHOTO (TCKyIJ_ICl"O) HAQYUCJIICHUA pC3CPBa B TCKYIICM OTYECTHOM I'OLY,

D - xonuuectBo pabounx gHell B TEKyIIEM KaJeHIAPHOM TOLY;
i- KOJIMYECTBO pabOuMX IHEW IMepuona, ONpPENesIeHHOrO ¢ Hayajla TeKYLIEro OTYETHOro roja Jio
S.
(BKJIIOUAs) JaThl HAUMCIICHUS pe3epBa | ;
. . T
t — nmopsaKoBBI HOMEp pabodero NHSA, MPHUHAJIEKALIETO NEPUOAY, 32 KOTOpBIM ompeaeneHo i,
npUHUMaroIui 3HaueHus ot 1 1o d. t=d — mopsiikoBbIi HOMEp paboyero JHS HaYMCICHUS pe3epBa | ;

CU4,

- CTOMMOCTh YHCTBIX AaKTHBOB II0 COCTOSIHHMIO Ha KOHEI Kaxkaoro pabodero aHs t, 3a
uckmouenrem AHs d. Ecnu Ha paGounit nens t CHA He onpeneneHa, oHa nmpuHUMaeTcs paBHoit CHA
3a IPEIIECTBYIONIMN AHIO t pabouMil IEHb TEKYIIEr0 OTYETHOTO TO/1a.



pacu o S
CHAT™ pacueTHas (mpoMexxyTtouHas) BennunHa CUA Ha mary d, B KOTOpO# HauMCIIseTCs pe3epB |,
oTpeJiesIeHHasi ¢ TOYHOCTBIO JI0 2-X 3HAKOB MOCJIE 3aIsATOH 1o (hopmyIie:

2T 2, T)
( n=1 40t )

i-1 d-1 T T
(Axmusvly — Km, +ZSK)—(ZCIJAI* ! 5 ! )
acu k= =
Cy. dp — 1 = t=1 -
Z(xyann ) Z('xnpﬂTn )
( n=1 + n=1 )
T, T,
1+ ' '
( 5 ) ;
Axmuebi,
- pacyeTHas BeIMYMHA AKTUBOB, BKIIOUYas JIEOUTOPCKYIO 3aJ0/DKEHHOCTh Ha pjary d.

J1eOuTOpCKYIO 3a/10JKEHHOCTD Ha JaTy d HeoOX0IUMO YUUTHIBATh A0 HAYMCIECHUS BO3HATPAXKACHUN U
pe3epBa Ha BBHIILUIATy BO3HarpaxkaeHus 3a naty d. B cioyuae ommarel B patry d ympasisroen
komrnanueil u3 [IM® Bo3HarpakieHui, HAUMCICHHBIX B naTy d, HEOOXOAMMO HPHU ONpPECICHUU
pacueTHOW BENWYMHBI AaKTUBOB Ha JarTy d yBENIMYUTh CYMMY AaKTHBOB Ha CyMMY VIUIAYEHHBIX

BO3HArpakaeHui B naty d.

Km . "

d - BeJMYMHA KPEAUTOPCKON 3aJ0JDKEHHOCTH 0€3 ydeTa HauMCIICHHBIX BO3HATPAXKICHUM Ha JaTy
d, BKIrOYass OCTAaTOK pe3epBa Ha BBIILIATY BO3HArpaxiaeHnus Ha marty d-1, rme d-1 —paGouwmii meHb,
IpeIIEeCTBYIOIMI aaTe d.

i-1
2.5

k=1 - oOIIas cyMMa pe3epBOB Ha BBIILUIATy BO3HArPAXKIACHMs, HAUUCICHHBIX C Hayaia roja 0 JaThl

d.

X - IpOIIEHTHAs CTaBKa, COOTBETCTBYIOIIAS:
Xyk . .
" - pa3Mep BO3HATrpaxJACHUs yMpaBIswomieil kommnanuu oTHocuTelbHO CI'CHA, yCTaHOBIICHHBIN

npaswiamu 1Y [TN® (B nonsx), neicTByONIUI B TeUEHUE TIEpHO/Ia I ;

"P' - COBOKYIHBIA pa3Mep BO3HATPaKIECHHH CIIEHHATU3MPOBAHHOMY JEIO3UTAPHUIO, ayIUTOPCKOM
OpraHu3alyy, W JIMILY, OCYIIECTBIISIONIEMY BEJICHHE PEEeCTpa BIIAJEIbIIEB MHBECTUIIMOHHBIX I1a€B
[MN®, otHocutrensHo CI'CYA, yctanoBneHHsbid npaBwiamu Y TIUD (B monsx), neiicTByromuii B

T.
TeUYeHHE nepuoga ',
N — K0J1-BO CTaBOK, JIEHCTBOBABIINX B OTYETHOM TOTY;

X . T .
n- Kaxaast HpOLleHTHaSI CTaBKa, JCHUCTBOBAaBIIIas B TCUCHUC nepno;[a ! ,

o . X
N- KOJMYECTBO pa6oq1/1x AHCHU TIIepruoaa, B KOTOpPOM [JCHUCTBOBAJIa CTaBKa n, IMpUHAAJICIKAIICC

ﬂ:in
n=1 .

nepuony ', rae



Z (xg.'m Tn ) Z (xﬂ;m TH ) i (x_:,'an ) Z\“ (I@RTR )
n=l1 n=l

= T = T ) ( T, " T )
N i ! i i
3HaueHus M; D 11+ D HE
1
OKPYTJISIOTCS.
pacy
Oxkpyrienue npu pacyere S u €7 MPOU3BOJUTCS Ha KaXJIOM ACHCTBUU A0 2-X

3HAKOB I1OCJIE 3aIATOM.

5.5. Pazmep chopMUpOBaHHOTO pe3epBa Ha BHIIIATY BO3HATPAKIACHHUS YMEHBIIACTCS HAa CYMMBI
HAaYUCJICHHOT0 B TEYEHHE OTYETHOIO TOJa BO3HArPaXACHUS  YIPABJSAIOLIEH KOMIIAHUU,
CHEUUATU3UPOBAHHOMY JICTIO3UTAPUI0, ayJUTOPCKOM opranuzauuu, oueHmuky [IM® wu nunmy,
OCYUIECTBJISIOIIEMY BEJICHUE PEECTPa BIIAJCNIbIIEB MHBECTUIIMOHHBIX naeB [TND.

YMeHbllIeHHE OJHOW YacCTH pe3epBa JJis BOCIIOIHEHUS! HEAOCTATOYHOCTH JPYrOi HE JOMYCKaeTCsl.

5.6. UubIe pezepsol B DoHIe HE GOPMUPYIOTCS M HE BKIIFOYAIOTCS B COCTaB 00s13aTenbeTB DoH .

5.7. MakcuMmanbHBI pa3Mep pacxoIoB, TOJUISKALIMA OIUlaTe 3a cyeT wuMyliecTBa (oHna,
onpenenseTcs B COOTBeTCTBUU ¢ [IpaBunamu noBepurenpHOro ynpasieHuss @oHaoMm.

58. B CJIyda€ MNPCBBIIICHHA BCJIIMYWHBI MPU3HAHHBIX PACXOOO0B, CBA3AHHBIX C JOBCPHUTCIBHBIM
yrnpaBieHrueM (GOHIOM U MOJIeKalIMX OIUlaTe 3a CcYeT uMylecTBa (oHIa, HaA BEIUYHMHON
MaKCUMaJbHOIO pa3Mepa TaKuX pacxojoB, ycraHoBieHHoro B IIJIY, Hauucnsercs 3ad0KEHHOCTh
YIOPABISIIONIEH KOMIIAHMM B pa3Mepe TAaKOro INPEBBIIICHUS Ha JaTy HadMCleHUs. BplieykazanHas
3aJJOJDKEHHOCTh IMPHU3HAETCSl B COCTaBe IMPOYMX JOXOJOB M YUUTHIBAETCS B COCTaBE JEOMTOPCKOM
3aJI0JKEHHOCTH 10 MOMEHTA €€ MOraleHusl.

5.9. He ucronp30BaHHbIN B TEYEHHE OTYETHOTO TOA PE3EPB HA BHIIJIATY BO3HATPAKIACHUS MOIJICIKUT
BOCCTAHOBJICHHIO IO OKOHYAaHHIO OTYETHOI'O Tojla, HO HE IO3/HEe IMepBOro paboyero AHs rona,
CJIEYIOILETO 32 OTYETHBIM, U MPU3HAETCA B COCTABE MPOYMX JTOXOJOB. YKa3aHHOE BOCCTAHOBIIEHHE
oTpakaercs npu nepsoM onpenenennn CYA B rozy ciaeayroniem 3a OTYETHBIM T'OJIOM.

6. Ilopsinok yperyJiupoBaHusi Pa3HOIVIACHH MeXAy yNpaBJ/siionieii KoMnanuei u
CHECHUAIU3MPOBAHHBIM IeMO3UTAPUEM IPH ONpedeIeHHH CTOMMOCTH YHCTBIX

akTuBOB DOH/A.

[Ipu oOHapy)KeHMH pacXOXIEeHHWW B pacyeTe CTOMMOCTH YHCTBHIX akTuBoB DoH/a,
npou3BeeHHbIM CreluaaIn3upoOBaHHbIM JICTIO3UTAPUEM U Y IPABISAIONIEH KOMIAHUH, Y IPaBIISIONICH
KOMITAaHUM HEOOXOJAMMO B KpaT4yalliMii CpOK NPEANPUHATH BCE HEOOXOAUMBIE MEPHI IS
yperyiaupoBaHUsl BO3HUKIIUX pasHorimacuil. CTOpPOHBI BIpaBe MOTPeOOBATH IPYr y JApyra Jro0bie
JOKYMEHTHI (MM MX KOIWH), TIOATBEpKIAAroHe (PaKThl HAMPABICHUS/TIOTYYCHHS PACTIOPSHKEHUI 110
cdyeTraM, a TaKK€ HWHBIX JOKyMEHTOB, HEOOXOJWUMBIX JJIsi BBISICHEHUS MPUYUHBI W YCTpaHEHUS
OOHapYKEHHBIX PACXOKICHUH.

B cnydae He IOOCTMIXKEHHS YpEryJIMpPOBAaHHS PACXOXKICHUH B pacuyeTe CTOMMOCTH YHCTBIX
akTuBOB ®oHa, Crieruanu3upoBaHHbIN AENO3UTAPUA U Y TIPABIISIIONIAs] KOMIIAHHUS COCTABJISIOT AKT O
MPUYMHAX PACX0XkKACHUA TaHHBIX B CIIpaBKe O CTOMMOCTH YHCTHIX AKTUBOB.



[lpu oOHapyXeHHMM pPACXOXJIEHUH B pacyere CTOMMOCTH 4YHCThIX akTHBOB doHsa,
CIeLMaIu3UPOBAHHBIN Aeno3uTapuil u3semaer bank Poccun 0 HE BO3MOKHOCTH IIPOU3BECTH CBEPKY
pac4eToB CTOMMOCTH YUCTBIX aKTUBOB DoHAA.
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IIpuiaoxenne Nel
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCThIX AKTHBOB

Mojeu OlleHKH CTOUMOCTH IIeHHBIX Oymar

AKTUBHBIM PBIHKOM [IJIsi IIEHHOW OyMaru, JIOMYIIEHHOHW K TOpraM Ha POCCHUMCKOW WIIH
MHOCTpaHHOU OupiKe (3a MCKIIOUYEHHEM OONMraluii BHEUTHMX OOJHMralMOHHBIX 3aiiMOB Poccuiickoit
®enepanyy; JOJTOBBIX HEHHBIX OyMar MHOCTPAHHBIX TOCYJApCTB; €BPOOOIHMranuii MHOCTPAHHBIX
SMHUTEHTOB, JOJTOBBIX LEHHBIX OyMar MHOCTPAHHBIX T'OCYAApCTB; LIEHHBIX Oymar MeXmIyHapOJHBIX
(MHAHCOBBIX OpraHU3alMii) MPU3HAETCS AOCTyIHas M HaOxromaemasi OMprkeBas IUIOIIAJKA B Clydae
OJTHOBPEMEHHOTO COOJIIO/ICHHUSI HUYKETIEPEUNCICHHBIX YCIOBUM:

- HaJIM4us [eHbl (KOTHPOBKHU) Ha ATy ONpeesieHUs] CIIPaBeIMBOM CTOMMOCTH;

- KOJIMYECTBO CJIIEJIOK B OTHOIIEHUM YKa3aHHOUM IeHHOW Oymaru 3a mocneanue 10 (ecsarts)
ToproBeix nHer — 10 ([lecarsp) u 6oree;

- COBOKYIHBI OOBEM CIENOK B OTHOLICHHHM yKa3aHHOW IleHHOW Oymaru 3a mocienuue 10
toproBbix JHed mpeBbicusl 500 000 (IIstbcoT ThICSY) pyOJsiel (MM COOTBETCTBYIOLIUM PpyOJIEBBIH
SKBHUBAJIEHT 0 Kypcy banka Poccuum Ha naty onpeneneHusi akTUBHOTO PBIHKA, €CJIM O0BEM CHEIIOK
OIpesiesieH B MHOCTPAHHOM BaJltoTe).

ﬂﬂﬂ OYEHKU cnpaeedﬂueoﬁ cmoumocmu YeHHvlx 6yMa2 6 YejsxX HacmoAauwux npasusl OCHO6HbIM PblHKOM NPU3HAemcsi.

OcHo6HOIL pHIHOK 017 Ilopaook npusnanusn pelHKa 0CHOGHBIM
UEHHBIX OyMaz 8 yenax
nacmoawyux Ilpasun
onpeodenenun C4A

J1st poccuiicKuX HEeHHbIX MockoBckast Guprka, eciii MOCKOBCKasi OUpIKa SIBISICTCS] aKTUBHBIM PBHIHKOM.

Oymar
B ciyuae, ecnmi MoOCKOBCKasi OMpa He SIBISIETCSl aKTUBHBIM PBIHKOM — POCCHIHCKast
OupiKeBas IIOMIA/IKA U3 YUCIIA AKTHBHBIX PBIHKOB, 10 KOTOPOU OMpe/ielieH HanOOIbIIN i
001Hii 00beM C/IENIOK MO KOTMYECTBY IeHHbIX Oymar 3a npeabiayiiue 30 (Tpuauars)
JTHEM.
Ipu orcyrctBuu uHpopManuu 00 00beMe CHOCIOK MO KOJIUYECTBY IEHHBIX Oymar
ucronb3yercs uHpopMmanus 00 o0beMe CHEeTOK B JCHEKHOM BbIpaxeHuu. Ilpu
paBeHCTBE 00bEeMa C/EJIOK HA PA3IMYHBIX TOPTOBBIX IJIOIIAJAKAX OCHOBHBIM PBIHKOM
CUMTAETCS TOProBas IUIOIMIAJKa C HAWOOJIBIIUM KOJUYECTBOM CJICNIOK 33 JaHHBIN
MIEPHO/I.

JI151 HHOCTPAHHBIX HEHHBIX WHocTpaHHass WM pOCCHiCKas OWp)Ka W3 YWCIA AKTHBHBIX PBIHKOB, MO KOTOPOH

oymar orpejiesieH HauOOJNbIIUI 00 00beM CHETIOK MO KOJMYECTBY IIEHHBIX OyMar 3a
npeapiynve 30 (Tpuauars) aHei.
Ipu orcyrctBuu uHpopManuu 06 00beMe CHENOK M0 KOJIMYECTBY IEHHBIX Oymar
ucnonb3yercs uHdopmanusi 06 o6beMe CHEIOK B JICHEKHOM BbIpaXEHUH. [Ipu 3TOM
BEITMYMHBI 00bEMa CIEJIOK B BAJIIOTE KOTUPOBKH MEPEBOJISATCS B pyOsn 1o Kypcy banka
Poccum Ha mary ompenenenusi CUA. Tlpu paBeHCTBe 00beMa CHETOK Ha PaslIuIHBIX
TOPTOBBIX IIIOINAAKaX OCHOBHBIM PBIHKOM CYHUTACTCA TOproBad IUIOmIaJgKa C
HanOOJBIIMM KOJMYECTBOM CJIENOK 33 JaHHBIH TIEPUOI.

Jois odauranmnii BHeIIHUX BueOnpkeBoii ppIHOK

00 IMTalIHOHHBIX 3aiiMOM
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Poccuiickoii ®enepanum,
J0JITOBBIX IIEHHBIX OymMar
HHOCTPAHHBIX I'OCYJapCTB,
eBpoo0uranmui
HHOCTPAHHBIX 3MUTEHTOB,
J0JITOBBIX IIEHHBIX Oymar
HHOCTPAHHBIX TOCYIapCTB,
LEHHBIX Oymar
MesKIYHAPOIHBIX
(puHaHCOBBIX Opranuzaumi

I[HSI OLCHKHU CHpElBGI[JIHBOﬁ CTOMMOCTH NI CHHBIX 6yMar HCIOJIB3YIOTCA MOJCIIM OLICHKU

CTOUMOCTHU LI CHHBIX 6YMaF, IJId KOTOPBIX OIIPCACIICH aKTHUBHBIN PBIHOK, U MOJECJIIN OUCHKH CTOUMMOCTU

OCHHBIX 6YMaF, AJIs1 KOTOPBIX HE OIMPEACIICH aKTUBHBIN PBIHOK, a TaKKEC MOACIU OLUCHKH, II0 KOTOPBIM
OIIpCaAcCIICH AHAJOTUYHBIN aKTHB.

- Mopenu o1eHKH CTOMMOCTH II€HHBIX 6YMaF, JJIA KOTOPBIX OIIPCACIIACTCA AKTHUBHBIN 6Hp)KeB0ﬁ

pbiHOK (1-if ypoBeHb)

Llennsvie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMOCmu

lennas Oymara pOCCHICKOTO

SMHTEeHTa (B TOM  YHCIe
HMHBECTUI[HOHHBIE mau
poccuiickux MaeBbIX
WHBECTHLUOHHBIX (hoHTI0B,
UIIOTEUHBIE cepTH(UKATHI
ydacrus, JeTIo3uTapHast
pacmmcka)

Jnst onpeneneHus CIpaBeINBOH CTOMMOCTH, HCIIONIB3YIOTCS LIEHBI OCHOBHOTO pPBIHKA
(M3 4Yncna aKTHBHBIX POCCHICKHX OHWpXK), BbIOpaHHBIE B CIEAYIOIIEM TOPSAKE
(yObIBaHMS IPUOPHUTETA):

a) ueHa cnpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOI CECCHH POCCHUIICKOW OMpXH Ha
nary omnpezaeienust CHA mpu yCIIOBHM MOJITBEPIKACHUS €€ KOPPEKTHOCTH;
Iena crnpoca, onpenenenHas Ha aary onpenenerus CUA, npusHaeTcsi KOPPEKTHOH,
€CIIM OHA HaXOJIUTCS B MHTEPBAJE MEXIY MUHHUMAIBHONH M MaKCHUMaJIbHOM LEHAMH
CJIEJIOK Ha 3TY JKe JaTy 3TOM xe OHpIKH;

b) cpenHeBsBelieHHas I[eHA HA MOMEHT OKOHYAHHS TOPTOBOM CECCHU POCCHHCKOM
Oupxu Ha naty onpeaeneHust CUA;

C) IIeHa 3aKpPBITHS Ha MOMEHT OKOHYAHHS TOPTOBOW CECCHH POCCHICKOW OWpXH Ha
naty onpezaeneaus CHA npu yclIOBHM MOATBEPIKICHHS €€ KOPPEKTHOCTH;

Llena 3aKpbITHS IPU3HACTCS] KOPPEKTHOM, €CIIM PACKPBITHI IaHHbIe 00 00beMe TOProB 3a

JIeHb ¥ 00bEM TOPTOB HE PaBEeH HYJIIO M Takas IIeHa 3aKpBITHS HE paBHA HYJIIO.

Ecim nHa patry ompenenenuss CYA OTCYTCTBYIOT ILI€HBI OCHOBHOTO pBIHKA, IUIS
OTIpeJIeJIEHNs CTIPaBEIMBOM CTOMMOCTH IIEHHONW OyMaru npuMEHSIOTCS MOJIENN OLEHKU
CTOMMOCTH LIEHHBIX Oymar 2-ro ypoBHSI.

Ilennass Oymara WHOCTPaHHOTO
sMHUTEeHTa (B TOM
JIETIO3ATapHAs PACIIHCKa)

YuCJIC

Jnst ompeneneHuWsl CIpPaBeAIMBOM CTOMMOCTH, HCIOJB3YIOTCS II€HBI OCHOBHOIO
POCCUIiCKOr0 PpBIHKA (M3 YHCIIa aKTHBHBIX POCCHHCKMX M HMHOCTPaHHBIX OHWPX),

BBIOpAHHBIE B CIIEyIOIEM NopsiKke (yObIBaHUS IPUOPHUTETA):

a) uena cnpoca (bid) Ha MOMEHT OKOHYAHHUSI TOPTOBOM CECCHM POCCHUIMCKOW OUpPXKH Ha
nary onpexnenceans CHA mpu yCIIOBHH MOATBEPIKIICHHS €€ KOPPEKTHOCTH;

Lena cnpoca, onpexneneHHas Ha naty onpeaenenus CYUA, npusHaeTcs KOPPEKTHOM,

€ClIi OHAa HAaXOJIUTCS B HMHTEpBaJe MEXIy MHHUMAIbHOM U MaKCUMAalbHON LIEHAMHU

CJICJIOK Ha 3TY JKe JaTy 3TOH ke OHpIKu;

b) cpenneB3BeleHHAs lIeHa HA MOMEHT OKOHYAHHSI TOPTOBON CECCHU POCCUIICKON
6upxu Ha naty onpeaeneHus CHA;

C) IIeHa 3aKPBITHSI HA MOMEHT OKOHYAHHUS TOPTOBOM CECCHU POCCHICKOI OUpKHU Ha
naty onpezaencans CHA npu yCIIOBHH MOATBEPXKICHIUS €€ KOPPEKTHOCTH.

Ilena 3aKkpbITHS IPU3HAETCS KOPPEKTHOM, €CIIM PACKPBITHI JaHHBIE 00 00BEME TOPTOB 3a
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JIeHb U 00bEM TOPTOB HE PaBEH HYJIO U TaKas [IeHa 3aKPHITHS HE PaBHA HYIIO.

HJ’IH OIPCACIICHUA CHpaBeHJ’IHBOﬁ CTOMMOCTH, HCIIOJB3YIOTCA ILICHBI OCHOBHOIO
HHOCTPAHHOI'0 PbIHKA (I/I3 yucCjia aKTUBHBIX pOCCHﬁCKHX 1 HUHOCTPAHHBIX 6I/Ip)K),

BBIOpaHHBIE B CIIEYIOIEM NOopsiaKe (yObIBaHUS IPUOPHUTETA):

a) nena cmpoca (bid last) Ha MOMEHT OKOHYAaHHS TOPrOBOM CECCHM HA TOPTOBOU
IUIOINAJKe WHOCTpaHHOW Oupku Ha pnaty onpegencaus CYHA mpu  yclnoBuu
MTOJITBEPKICHUS €€ KOPPEKTHOCTH;

Ilena cmnpoca, onpexneneHHas Ha naTty omnpeaeneHus CYUA, npusHaeTcs KOPPEKTHOM,
€ClIi OHAa HAaXOJIUTCS B HHTEpBajie MEXIy MHHMMAIbHOM M MaKCUMalbHON LeHaMH
CJICJIOK Ha 3TY JKe JaTy 3TOM ke OMpIKu;

0) 1leHa 3aKpBITHS HA MOMEHT OKOHYAaHUsS TOPTrOBOH CECCMM Ha TOPTOBOI ILTOIIA]KE
HWHOCTpaHHOH Oupxu Ha aaty ompeneneHuss CUA mnpu ycloBUM NOATBEPXKICHUS ee
KOPPEKTHOCTH.

Iena 3aKkpbITHsI IPU3HAETCS KOPPEKTHOM, €CIIM PAaCKPBITHI TaHHBIE 00 00beMe TOProB 3a
JIeHb U 00bEM TOPTrOB HE PaBEH HYJIO U TaKas LieHa 3aKpBITUSA HE PaBHA HYIIO.

Ecim Ha pary ompeneneHus CYUA OTCYTCTBYIOT LEHBI OCHOBHOIO pBIHKA, IUIS
OIIPEAEIICHNS CIIPaBEUINBON CTOMMOCTH IIEHHOH OyMaru MpUMEHSIOTCS MOJICTIH OLICHKH
CTOMMOCTH LIEHHBIX Oymar 2-ro ypoBHSI.

- Mogenn OIEHKH CTOMMOCTH II€HHBIX 6YMal", U KOTOPBIX OHPCACIIACTCA AKTHUBHBIN

BHG6I/Ip)KeBOI71 PBIHOK WJIN JIA KOTOPBIX MMCHOTCHA Ha6J'IIO,[[aeMLIe AaHHBIC B OTCYTCTBUU ILICH 1-ro

ypoBHS (2-ii ypoBeHb)

Ilennvie oymazu

Ilopsaook onpedenenus cnpageonueoii CMmouUMoCcCmu

Lennas Oymara pOCCHICKOTO
SMHUTEHTA

lennass Oymara MHOCTPaHHOTO
SMUTEHTa (32 HCKIIOYEHUEM

MHBECTUIIMOHHBIX I1acB
poccuiickux MaeBbIX
MHBECTUIIMOHHBIX q)OH}:[OB,
HIOTEIHBIX CepTUPHUKATOB
y9acTus, JIETIO3UTAPHBIX
PpacIicoK)

CropaBeqinBasi CTOUMOCTD AKIHI, 00pAIAIOMKXCS Ha POCCHUICKUX M HHOCTPAHHBIX
(OHIOBEIX OHMpPIKax, ONMPEAETCTCS B COOTBETCTBUHU C MOJEIBIO OIIEHKH, OCHOBaHHOW Ha
KOPPEKTUPOBKE UCTOPHUYECKOH IIEHBI.

JlaHHast KOPPEKTUPOBKA MPUMEHSIETCS B Cllydae OTCYTCTBHs HAOJIOJIaeMOW ICHBI B
TedeHne He Oonee aecsaTu pabodnx AHEH. (anee 3 ypoBEHb).

Jna nenell OLGHKU CIPaBEIIMBOM CTOMMOCTU HCIOJIB3YETCS CPaBHEHUE JIMHAMUKU
(TOXOTHOCTH 3a OMPEICICHHBIN MPOMEKYTOK BPEMEHH) aHATH3UPYEMOT0 (PMHAHCOBOTO
WHCTPYMEHTa C JUHAMUKOW pBIHOYHBIX WHAWKATOPOB. B KadecTBe pPHIHOYHBIX
WHAWKATOPOB MOTYT MCIIONIE30BAThCS:

- WHACKCHI aKIHU{ IUPOKOTO PhIHKA (OCHOBHBIC MHAEKCHI), Takue kak Muaekc MMBB,
PTC, MSCI, S&P500, DJIA u npyrue;

- KalMTaTU3aI[MOHHBIC HHACKCHI aKIUK (BRICOKOM, CpeHel M HU3KOM KaluTaIn3aIum);
- OTpACIeBbIC UHICKCHI.

Ilpu
OpraHu3aTOPOM TOPTOB, Ha KOTOPOM oOpamaeTcs neHHas Oymara. [To meno3urapHbIM

BEIOOpE WHIEKCAa NPEUMYIIECTBO OTAACTCS HMHICKCY, pPaCCUUTHIBAEMOMY
pacIickaM BO3MOKHO HCIIOJIb30BaHUE PHIHOYHBIX HHMKATOPOB B OTHOIICHHH 0a30BBIX
AKTHBOB.

B ciiyuae, ecim BanmoTa MHIEKCA OTIIMYACTCS OT BAJTIOTHI OLIEHUBAEMOM IIeHHOH OyMarn,
pacyer MpOU3BOJUTCS C YYETOM KypcoBO#l pasHMIBI IO Kypcy banka Poccum nHa nmaty
pacyera.

P1I’=P0’ * (E(Rp) + 1)

E(Rp) =Rf+a+ B * (Rm - Rf)

Rm=P1/P0 -1
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rue:
P1’ - cnpaBeniBas CTOMMOCTD OJTHOM IeHHOH Oymaru Ha naty onpenenenns CUA

PO’ - mocnenHss onpeieieHHast CripaBeiIuBas CTOMMOCTh IICHHON Oymaru

P1 - 3HaYeHHEe PRIHOYHOTO MHIUKATOPA Ha Haty onpeneneans CHA

PO - 3HayeHue pHIHOYHOTO MHIMKATOPA Ha JaTy, MPEIIECTBYIOUIYIO aTe ONpeIesICHUs
CUA

Rf - Ge3puckoBas cTaBka JOXOIHOCTH, OMpEICICHHAs B COOTBETCTBHH CO 3HAYCHHUEM
KPHBOH OECKYNOHHOH JOXOIHOCTH TOCYIapCTBEHHBIX LIEHHBIX OyMar Ha WHTEpBaje B
OJIVH ToJ|

B - xoaddunuent "Gera", pacCUNTAHHBINA 1T0 N3MEHEHUSM IIeH (3HAYCHUIT) pRIHOYHOTO
WHAWKAaTOpa W W3MEHEHWSM IeHBl IIeHHoW Oymaru. J{ns pacuera koaddumueHTa [
HCTIONB3YIOTCS 3HAYCHIS, OIpe/eNIeHHbIe He Ooitee deM 3a 45 pabodnx THeH

o - koddumueHT "anpda", pacCANTaHHBIHN 110 I3MEHEHUSAM IIeH (3HAUCHHI) PHIHOYHOTO
WHAWKATOpa W W3MEHEHWAM IeHBl IeHHoW Oymaru. [[ns pacuera koaddummenra o
UCTIONIB3YIOTCSI 3HAUCHHMS, OTIpeJIeNIeHHbIe He Oojee ueM 3a 45 pabounx aHeH
[Mpumenenue o — ko3 PUIMEHTa B JTaHHOM pacueTe

HE SBIIIETCSA 00sA3aTCIbHBIM.

Jna

KOPPEKTHPOBOUHbIC KOIDDUIIUCHTHI, 3aBUCSIINE OT CTCIICHU HEAKTUBHOCTHU PHIHKA.

OLIGHKHM  CIpaBeJIMBOM CTOMMOCTH K 3HaueHH0o P1°  mpumensrorcs
[Tpu oTcyTCTBHM TOPTOB IO IIEHHOH Oymare B TCUECHUE:

- MOCTICIHUX TpeX paboumx mHel nmpuMeHsercs kodddunuent u3 auanasona 0,99 — 0,98
- MOCTICIHUX ILITH pabovmX THEH mpuMeHseTcs kKodddumuent 3 nuanazona 0,97 — 0,96
- TIOCTEHNX JECATH padounx THEH mpuMeHsiercst koddduiuent n3 auanasona 0,95 —
0,94

Js1 o6Mranmii poccuiicKUX IMUTEHTOB B MOPsIIKe YObIBAHNS PHOPHUTETA:

- 1IeHa, pacCYMTaHHAs 110 MOJEIIH OLEHKH B COOTBETCTBUU ¢ [Ipunoxenuem No2

J1s1 06Mranuii HHOCTPAHHBIX YMUTEHTOB!:

Jnst onpeneneHus CIpaBeJIMBOM CTOMMOCTH, HCHOJB3YIOTCS HAONIOAaeMble LIEHBI
aKTUBHOTO BHEOHMPIKEBOTO PHIHKA, BHIOpaHHBIE B CIEAyIOMEM TMopsake (yObIBaHUS
MIPUOPHTETA!

a) meHa BGN, packpriBaemast nHpOpMannoHHOH cucteMoii "biaymbepr” (Bloomberg) Ha
naty onpezaenenust CHA;

0) nena BVAL, packpeiBaemas nHpopmanuonHor cuctemoit "biymoepr” (Bloomberg)
Ha aary omnpenenenust CHA.

IIpu OTCYTCTBMM HEOOXOAMMBIX JaHHBIX Uil pacdyera CTOMMOCTH, CIIPaBeUINBas

OILICHKA OMpPCACIACTCS HA 3-m YPOBHE OLCHKU.

OO6murarus BHEIIIHUX

00IUrallMOHHBIX 3aiiMOB
Poccuiickoit ®enepanuu
Jonrosast  1ienHas ~ Oymara
HWHOCTPAHHBIX TOCYapCTB

EBpooOiuranust WHOCTpaHHOTO

SMHTEHTa, JOJITOBas IEHHAs
Oymara WHOCTPaHHOTO
rocyaapcraa

Lennas Oymara

MEXTyHapOAHOH (HMHAHCOBOM

Ui ompeneneHus CHpaBeAIMBONH CTOMMOCTH, HCIHOJB3YIOTCA HaOIIOAaeMble IEHBI
AKTMBHOTO BHEOMPIKEBOrO pbIHKA, BBIOpaHHBbIE B cCieAyrolleM mopsake (yObIBaHUs
IPUOPUTETA):

a) nmena BGN (Bloomberg Generic), packpbiBaemas HHGOPMAIMOHHOW CHCTEMOM
"Brymbepr" (Bloomberg) Ha naty onpenenenus CUA,;

6) mera BVAL (Bloomberg Valuation), packpbiBaemasi WH(GOPMAIIMOHHON CHCTEMOM
"Brymbepr" (Bloomberg) Ha naty onpenenenns CUA.

Ecimm YKa3aHHbIC IIEHbI OTCYTCTBYIOT, IJIA HeHHOﬁ 6yMaFI/I NPUMCHSACTCA 3-i YPOBCHb
OICHKH CTOMMOCTH IICHHBIX 6yMar.

opraHu3anuu

WuBecTunoHHbIE nau | s ompeneneHHs CIPaBeJUIMBOM CTOMMOCTH MCHOJB3YETCSl pacdyeTHass CTOMMOCTB
pOCCUMCKUX MAeBBIX | MHBECTHIIMOHHOTO Tas (cepTU(HUKATa YJacTHs), ONpEAEICHHAs B COOTBETCTBHU C
HMHBECTULMOHHBIX (hoHIIOB, | HOPMATHBHBIMHU IIPABOBBIMU aKTaMH Ha jaaTy onpexnenerns CUA wim nocieqHion aaty
UIIOTEYHBIE cepTUUKATHl | ee ONpeleNieHnus, MpemecTByromyo naare onpexeneanss CYUA wu packpeitas /
y4yacTtus MPeOCTaBIICHHAs yIIpaBJstoei kommnanuei [TN® (MmoTeyHOTO TTIOKPHITHS).

B cnywyae oTcyTCTBHSI pAacKpBITBIX YIPABISAIOMIEH KOMIAHWEW JAaHHBIX O pacyeTHOU
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CTOMMOCTH, IPUMEHSETCS 3-i ypOBEHB OLICHKH.

Jeno3utapHaa pacnucka

JUis ompeneneHus CHpaBeAJUBOM CTOMMOCTH HCIIOJIB3YETCS pacueTHas CTOUMOCTb
LEHHOH Oymary, Ha KOTOPYIO BBIAAaHAa MAEMO3WTApPHAS PACIUCKA, OMPENCICHHAs MO
JITOPUTMY OIPEAEICHHs CIPAaBEIINBON CTOMMOCTH Ha OCHOBAaHWHU IEH |-ro ypoBHS,
yKa3aHHBIX B HacTosmux [IpaBmnax ompenenennst CHA, ¢ y4eToM KOIHYIECTBA IEHHBIX
Oymar, mpaBa Ha KOTOPBIE MOATBEPXKIAET OHA JICTIO3UTAPHAs PACIIHCKA.

- Mopenu OLIEHKM CTOMMOCTH LIEHHBIX OyMmar, JUisl KOTOPBIX HE OMpENeNseTcs aKTHBHBIN
PBIHOK M OTCYTCTBYIOT HaOJt01aeMbIe 1aHHbIC (3-ii ypOBeHb)

Ilennvie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMocmu

Jeno3uTHEI cepTuduKaT

Jnst ompeneneHus] CHIPaBEIMBOM CTOMMOCTH, WCIHONB3YETCS METOA OMNPENeIICHHS
CIPaBEIJIMBOM CTOUMOCTH,
(ITpunoxenue Ne4 1.2).

HpI/IHHTLII\/'I ML A€HEXKHBIX CPEACTB BO  BKIagax

Lennass Oymara poccHUHCKUX
SMUTEHTOB W II€HHasg Oymara
MHOCTPaHHBIX SMUTEHTOB

Jnst OLIEHKU MCHOJIB3YETCSl CTOMMOCTD, OIPENENICHHYIO OLICHIMKOM 110 COCTOSIHHIO Ha
naty He panee 6 (Illects) MecsaneB a0 natel onpeaeneHuss CHA U COCTaBICHHOTO HE
no3aHee 6 (IllecTh) MecsIeB 10 AATHI OMpeIeTICHHS CIIPaBEATMBON CTOUMOCTH. A TaKxke
WHBIC METO/IbI ONPE/ICIICHHS, YKa3aHHbIE B ITpaBuiiax onpeneneHus CHA.

- MO[[GJ'H/I OICHKHW CTOMMOCTH LICHHBIX 6YMaF, I10 KOTOPBIM OIIPECACIICH AHAJIOTUYHBIN aKTHB

Lennwie oymazu

Ilopsaook onpedenenus cnpageonueoii CHouMOoOCmu

Lennass  Oymara  siBIsieTCs

JONOJHUTEJIbHBIM BBIITYCKOM

Jlnst OLleHKH 1IeHHO# OyMaru MCIOJIb3yeTcsl [IeHa BhITyCKa (aHAJIOTUYHOTO aKTHBA), 110
OTHOIICHUIO K KOTOPOMY JIaHHBIN BBIIIYCK SIBJISIETCS OIOJIHUTEIbHBIM, ONPEACICHHAs,
Ha paty omnpeneneHuss CHA B COOTBETCTBHH C MOJICISAMHU OLIEHKH CTOMMOCTH LIEHHBIX
Oymar, JUIs KOTOPBIX ONpe/IesieH aKTUBHBIN PHIHOK.

CrpaBeyiiBasi CTOMMOCTD OTIPEJIENISIETCSl COTJIACHO dTOMY TOPSIIKY 0 BOSHHUKHOBEHHS
CIIPaBEIJIMBOM CTOMMOCTH IIEHHOH Oymaru, sSBISIONIeCs TOTOTHUTEILHBIM BBITTYCKOM.

Llennast Oymara, moyiydeHHasi B
pe3yibTare KOHBEPTAIMH B Hee

Apyroi
(ucxomHO LeHHOH Oymarw)

LEHHOU Oymaru

Jliss  OLlEHKW IIGHHOW OyMmaru, HCIOJb3yeTCsl IIeHAa HCXOMHOW IICHHOW Oymarw,
ompezeneHHas Ha naary omnpeneneHuss CHA B COOTBETCTBUU C MOJEISMHU OLEHKH

CTOMMOCTH HCHHBIX 6yMar, JUIA OIIPEACIICH AKTUBHBIN

CKOPPEKTUPOBAaHHAS C Y4eTOM KOd(PPUITUEHTa KOHBEPTAIIHH.

KOTOPBIX PBIHOK,
Ecin HEBO3MOXXHO ONpEHENUTh B COOTBETCTBUM C MOZENSIMH OIICHKH CTOMMOCTHU
LEHHBIX OyMmar, Juii KOTOPBIX OINpEJeNieH aKTHBHBIH PHIHOK IIEHY MCXOIHOW IEHHOH
Oymaru Ha farty onpeznenenust CHA, ucnonb3yercst cripaBeiiinBasi CTOUMOCTb HCXOJHOH
LIEHHOW OyMaru, onpejelieHHas Ha ATy KOHBEPTAIMH, CKOPPEKTHPOBAHHAS C YUETOM
KOX(PHUIHECHTa KOHBEPTAIIHH.

CrpaBeuinBasi CTOUMOCTh OIPEAEIAETCS COTIaCHO ITOMY MOPSAKY A0 BOZHUKHOBEHUS
CIpaBEIIMBON CTOMMOCTH IIEHHOH Oymaru MOJIy9eHHOW B pe3yibTaTe KOHBEPTALUH B
Hee APYyroil meHHo# Oymaru (MCXOIHOM MeHHOH Oymarn).

- OueHOYHOH CTOMMOCTBIO akIuil ¢ OoJpIIel (MEHbIIEH) HOMUHAIBHOW CTOMMOCTBIO,
MIPU3HAHHBIX B pE3yJbTaTe KOHBEPTAI[MH B HUX MCXOIHBIX aKIMH, SBISETCSA OICHOYHAsS
CTOMMOCTH KOHBEPTHPOBAHHBIX B HAX aKIIHH.

- OueHOYHOW CTOMMOCTBIO aKIWi TOH e KaTeropuu (TUIA) C WHBIMHM IIPaBaMH,
MIPU3HAHHBIX B PE3yIbTaTe KOHBEPTALMM B HUX MCXOIHBIX AKLIMH, ABISAETCS OLEHOUHAsS
CTOMMOCTb KOHBEPTUPOBAHHBIX aKIUH.

- OueHOUHON CTOMMOCTBIO AaKLMH, NPU3HAHHBIX B pE3yJbTaTe KOHBEPTALMM INpHU
JIpOOJICHUN WMCXOAHBIX AaKIWH, SBISETCS OLEHOYHAsh CTOMMOCTh KOHBEPTHPOBAHHBIX
aKIui, neneHHas Ha KOdUITUEHT IPOOIICHNSI.

- OLEHOYHON CTOMMOCTBIO AaKIWH, MPU3HAHHBIX B PE3YNbTaTe KOHBEPTALMU MPHU
KOHCONHMJALMN MUCXOIHBIX aKLHH, SBJIIETCS OLIEHOYHAss CTOMMOCTh KOHBEPTUPOBAHHBIX
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aKIWi, YMHOKEHHAS Ha KO3 PUITUSHT KOHCOJIUIAITIH.

- OLEHOYHON CTOMMOCTBIO aKLHWi MM OOJHMIralMii HOBOTO BBIMYCKA, NPU3HAHHBIX B
pe3yJibTaTe KOHBEPTALMU B HUX KOHBEPTHPYEMBIX MCXOIHBIX LIEHHBIX OyMmar, sIBISICTCS
OLICHOYHAsT CTOMMOCTh KOHBEPTUPOBAHHBIX LIEHHBIX Oymar, JeJeHHas Ha KOJIHYECTBO
akiuii (oOnuranmii), B KOTOPOE KOHBCPTHPOBaHA OJHA KOHBEPTHUpyeMas IICHHAs
Oymara.

- OLEHOYHO! CTOMMOCTBIO aKIWil, MPU3HAHHBIX B pe3yJbTaTe KOHBEPTALMU B HHUX
HCXOMHBIX aKIUA MpH peopraHuzanmu B (GopMe CHHSHUSA, SBISCTCS OICHOYHAS
CTOMMOCTh KOHBEPTHPOBAHHBIX IICHHBIX OyMar, YMHOXCHHas Ha KO3(GUIMEHT
KOHBEpPTAIHH.

- OLeHOYHOW CTOMMOCTBIO KLU BHOBH CO3JAHHOTO B pe3yJbTaTe PEOPraHU3alldd B
dbopMe paszneneHUsT WM BBIJCICHUS aKIHOHEPHOrO OOIIECTBa, MNPU3HAHHBIX B
pe3yibTate KOHBEPTALMA B HHUX HCXOIHBIX aKIMH, SBISETCS OICHOYHAS CTOUMOCTH
KOHBEPTHUPOBAHHBIX aKIui, AejeHHas Ha ko3 duireHT KouBeprauuu. B ciydae, eciu B
pe3ynabTaTe pas[eliCHHsl WM BBIICICHHS CO3MaeTCs JBa WM 0ojice aKIHOHCPHBIX
obmrecTBa, Ha KOI(DGUIMEHT KOHBEPTAIlMM JCIUTCS OLICHOYHAs CTOHMMOCTD
KOHBEPTHUPOBAaHHBIX aKIMM, YMEHBLICHHAs MPONOPLUOHAIBHO [0JI€ MMYIIECTBA
PEOpraHU30BaHHOTO aKI[MOHEPHOT'o OOIIECTBa, MEPEJaHHOI0 aKIMOHEPHOMY OOIIECTBY,
CO3JJaHHOMY B pPe3yJbTaTe pa3/iesieHHs UK BbIJCICHNUSI.

- OreHoYHAasi CTOMMOCTh AKIMii BHOBb CO3[JAHHOTO B pe3yJbTaTe PEOPraHU3alUd B
(dbopMe BbBIIENCHUST AKIMOHEPHOTO OOILIECTBA, MPHU3HAHHBIX B pe3yjibTare WX
pacripesiesieHiss Cpein AaKIHOHEPOB PEOPraHW30BaHHOTO AKI[MOHEPHOIO OOIIEeCTBa,
CUUTAETCSI PABHOM HYIIIO.

O1IEHOYHOW CTOMMOCTBIO OOJHMIalliii HOBOTO BBIMYCKA, NPU3HAHHBIX B PE3yJbTATE
KOHBEpTAIlUM B HUX HCXOJHBIX 06n14ra111/1171 pu peopraHn3aliui SMUTCHTA TaKUX
o0JIranu, sBJIseTCs OLEHOYHAass CTOMMOCTh KOHBEPTUPOBAHHBIX OOJIHUraluii.
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IIpuioxenune Ne2
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTHIX AKTHBOB

Mogaesb onpeaesieHlsi PACYETHOM LHEHBbI JJIS POCCUIICKHUX I0JTOBbIX EHHBIX

Oymar, HOMUHMPOBAHHBIX B PyOJIsIX.

HJ’IH OIpCACIICHUA CHp&BC,Z[J'IHBOfI CTOMMOCTH HCIHOJIB3YCTCA MOJCIIb HpPIBCI[CHHOﬁ

CTOMMOCTH 6yI[yIJ_II/IX JACHCXKHBIX ITIOTOKOB.

[IpuBeneHHass CTOMMOCTh OYyIyHIMX JACHEKHBIX IMOTOKOB ISl JOJTOBOW IIEHHOW Oymaru

pPaccuuThIBAETCS C yUYETOM CIENYIOLIETO:

2.1.

2.2.

2.3.

2.4.

[Tpu hopmupoBannu rpaduka OyaynuxX ACHEKHBIX TOTOKOB YYUTHIBAIOTCS BCE JCHEKHBIC
IIOTOKM B IOTAIEHWE OCHOBHOI'O JOJra M KYIOHHOTO J0XOJa C JaThl ONpeIeTeHUs
CIpaBeIMBOM CTOMMOCTH (HE BKIIIOYasi) 10 HAUMEHBIIEH U3 aT (BKI0Yast):

® ara O(bepTBI, OmmKaias K AaTc OIpCACICHUA CHpaBCHHHBOﬁ CTOUMOCTH,
" Jara IOJHOIo IOorameHus:A, IPEayCMOTPpEHHA YCIOBUAMHU BBIIIYCKa.

HGHG)KHBIC IIOTOKH, BKJIIHOYasa Kyr[OHHBIfI A0X04, paCCUUTBIBAIOTCA B COOTBCTCTBHUU C
YCJIOBUAMM BBIITYCKA.

I[JI?I JOJITOBBIX IIE€HHBIX 6yMar, 10 KOTOPBIM HPOLUCHTHLIC CTaABKKW HE OIPCACIICHBI HAa BECh
CpPOK, CYMMBbI 6YILYHII/IX ACHCIKHBIX IIOTOKOB, IJId KOTOPBIX CTaBKa HE OIIPCACIICHA,
PaCCUUTHIBAIOTCS HMCXOJS W3 TOCIEIHEHW ONpeNeNieHHOW CTaBKH (TP 3TOM IPOIICHTHBIC
CTaBKM CUUTAIOTCS YCTAHOBJIEHHBIMU C JIaThl Hayalla COOTBETCTBYIOLIETO MM KYMOHHOTO
Mepuoaa).

Jl71 TONTOBBIX IEHHBIX OyMmar ¢ MHJIEKCHUPYEeMbIM HOMHUHAJIOM B IIENIIX pacdyera OyayIiero
JICHE)KHOTO TOTOKa (B TOM 4YHCIE pacueTa CYMMBbI KYMOHHOTO J0XO0Ja) HOMHHAJIbHas
CTOUMOCTL HPUHUMACTCA paBHOﬁ HOMHWHAJILHONW CTOMMOCTH Ha JaTty OIpeaAcICHUA
CITPaBEJIUBON CTOMMOCTH.

Tlox naToii IeHeKHOTO HOTOKA MOHUMAETCH

" JaTbl OKOHYAHHS KYIOHHBIX IICPHOAO0B, II0 3aBCPIICHHH KOTOPBIX B COOTBCTCTBHUH C
YCIOBUSAMU BBIITYCKA OCYHICCTBJIIAIOTCS BBIIJIATBI KYIIOHHOI'O JO0XO0Hda H (CCJ'II/I
HpeHyCMOTpCHO) YJaCTUYHOC NIOraliCHUuE OCHOBHOI'O A0JITa,

= fara, yka3zaHHas B 1m.2.1.

CraBka TUCKOHTHPOBAHHS OYIYIIUX JIEHEKHBIX MOTOKOB OMPEAENSETCS Ha KKAYIO AaTy
oTpesieNIeHUs CIPaBeUINBONA CTOUMOCTH.

CraBka AMCKOHTUPOBAHUSA OyIyIIUX JACHEKHBIX IMOTOKOB MPUHUMAETCS paBHOM

CTaBKe KpHBOW OeckymoHHOW moxomHocTn (nmamee - G-kpuBas, CraBka KBJI),

CKOPPEKTUPOBAHHOW HA BEJIMYMHY KPEIUTHOIO CIIPEAA.

CraBka KbJl paccumTeiBaeTcsd Ha JaTy ONPEIEIICHUS CIPAaBEIMBOW CTOMMOCTH
Oymaru B TOYKE, COOTBETCTBYIOIICH CPEIHEB3BEIIEHHOMY CPOKY MOTaIleHUs (I

EHHOH
IICHHBIX

Oymar, yCIIOBHSIMH BBIITYCKa KOTOPBIX HE MPEIYyCMOTPEHO YAaCTUYHOE MOTAIIEHHE OCHOBHOTO
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J0NTa — B TOUKE, onpeaeneHHol B cooTBeTcTBUU ¢ Mm.2.1). CraBka KB/l paccuuteiBaetcs 6e3
MPOMEXKYTOUHBIX OKPYIJICHHM C TOYHOCTBIO /10 2 3HAKOB MOCIJE 3amsTod (B MPOLEHTHOM
BBIPAKEHUN).

B pacuere ucnonb3yrorcs:

= Metoauka pacuéra KpuBOW OECKYMOHHON TOXOJHOCTH TOCYIAapCTBEHHBIX OOJIHTalui,
onpeneneHHass MOCKOBCKOW OUpIKei;

" JMHaAMHYecKue mapamerpbl G-KpHBOH MO COCTOSHHIO Ha KaXKIbld TOPTOBBIA JICHB,
nyoJMKyeMble Ha OpUIIHaILHOM cailTe MOCKOBCKOW OMPIKH.

KpenuTHblil copell paccuuThIBaeTcs B COOTBETCTBMM C 1. 3 (32 HCKIIOYCHHEM
roCy/1apCTBEHHBIX LIEHHBIX OyMar PD, k KOTOpbIM KpPEIUTHBIN CIIPE] HE IPUMEHSIETCS).

B pacuere ucnonb3yrorcs:

= 3paveHus OupkeBbix uHIekcoB RUCBITRBBB3Y, RUCBITRBB3Y, RUCBITRB3Y,
RUGBITR3Y Ha naty ompezaeneHusi CIpaBeUIMBOW CTOMMOCTH, MYOJIMKyEeMbIE Ha
oduaaIbHOM caiiTe MOCKOBCKON OMPIKH;

® CBCOCHUSI O peﬁTHHraX AKTUBOB U OMHUTCHTOB, AKTYAJIbHBIC Ha OaTy OIIPCACIICHUS
CHpaBeHHHBOﬁ CTOUMOCTH, ITPUCBOCHHBIC peﬁTHHFOBBIMH arCHTCTBaMUu,

» CpenHeB3BEUICHHBI CPOK JIO IMOranieHus/oGepTsl — B3BEUIEHHBIH IO TrpaduKy
IIoramliCcCHUsiI HOMHHAJIAa 06JII/IraIII/II/I CpOK J0 IIoralmi€Hus B roaax, paCCqI/ITbIBaeMHﬁ 110
bopmyie:

T
Z(CFI- X (t; — 7)/365)
i=1
T'ne:
CFi — YYaCTHUYHOC (I/IHI/I HOHHOC) IIorallICcHUuC HOMHMHAJIa B % OT HOMHHaAJA,
ti — AaTta 4aCTUYHOI'O (I/IHI/I HOHHOFO) InoramcHusg HOMHHAaJa,
T — JaTa OLCHKU.

B ciydae, ecnu BBIITyCKOM HE NMpelycMOTpeHa YacTU4YHAas aMOpPTH3alMsl Tela HOMHUHaNa OOJIUraluu,
TO CPEHEB3BEIIECHHBIN CPOK /10 MorauieHus/o(pepTsl paBeH Mepuoy OT AAThl OLIEHKU 10 Hauboisee
paHHel U3 1aThl MOTAIeHMs WU 1aThl 0QepThl O OOIUralluy, YKa3aHHON B PELIEHUH O BBIITYCKE.

B ciydae, ecnu nata OLIEHKM COBHAJaeT € J1aTOM oQepThl, TO pacyeT CPEeAHEB3BEUIEHHOI'O CpOKa
IMPOU3BOJUTCA OT AaTbl OLCHKHU I0 Hauboiee paHHeﬁ N3 HOaTbhl IIOralmiCHUs WJIN JOaThl O(i)epTI)I,
CIEAYIOLIEN 3a JaTON OLICHKH.

[Ipu mporpaMMHOM pacueTe CpeaHEB3BEUIEHHOTO CPOKa JI0 MOTralleHUsl MPOMEXYTOUHbIE OKPYTJICHUS
HE MPOU3BOAATCS. 3HAUYCHHE CPEJAHEB3BEIICHHOTO CpOKa JI0 TMOralleHWsl BBbIpAaXKaeTcsi B T0JaX,
OKpYIJISIETCs 10 4 3HAKOB MOCJIE 3aIATOM.

2,5. IlpuBeneHHass CTOMMOCTh OyIyHIMX JIEHEKHBIX ITOTOKOB pPACCUUTHIBAETCS B BaIOTE
HOMMHaJa 1o Gopmyie (63 MPOMEKYTOUHBIX OKPYTIICHHI):

j
P,

DCF = Z (1 + y){Dn—_—]’ama},f:BGS

n=1

rae:
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Pn — cymma Oyayriero 1eHeXHOTO MOTOKA (B BATIOTE 00s13aTEIIbCTBA);

Dn — mara meHexHoro moToka;

Y — cTaBKa AUCKOHTUPOBAHUS;

Jlara - nata ornpeneneHus CpaBeJInBON CTOUMOCTH;

j — KOJIMYECTBO ACHCKHBIX ITOTOKOB,

n - HOpf[I[KOBBII\/'I HOMEp JACHCKHOI'0 IIOTOKa C JdaTbl OIPCACICHUA CHpaBeHHHBOﬁ
CTOUMOCTH.

3nauenue DCF paccunThiBaeTCsi C TOUHOCTHIO J10 4 3HAKOB MOCIIE 3aISTOM.

CrpaBeaniuBasi CTOUMOCTH LIEGHHON Oymaru nmpu3HaeTcs paBHOM:

CC=

I ne:

OKPYTJI((DCF- Kynon)*KonugectBo*;2)+OKP YT JI(Kynon*KonuuectBo*;2)

CC — cnpaBeuiMBasi CTOMMOCTb LIEHHOU OyMmary;

DCF — 3naucHme, pacCYMTAaHHOE B COOTBETCTBHH C 1.2

Konuwecmso — KomudecTBO HeHHOﬁ 6YM8.FI/I Ha JaTy OIpCACICHUA CHpaBeHHHBOﬁ CTOUMOCTH,

Kynon — HaKkoIIeHHBIA KYIOHHBIN JOXOJ (BKJItOYas YIJIAYEHHBIH ), CPOK MOTalIeHUsT KOTOPOTO
HE HACTYMIWJI Ha JIaTy OIpeIelICHUs] CIIPaBEAUBOI CTOMMOCTH;

Jlo #aThl MOJHOIO MOralieHus A0JAr0OBOM LEHHOW OyMaru, mpelyCMOTPEHHON YCIOBUSMM BBIIYCKa, B
pacuer ee CrpaBeAJIMBOM CTOUMOCTH HE BKIIIOYAOTCS:

CyMMBI YaCTUYHOI'O IOTAIIEHHs OCHOBHOTO JI0JIra — € AAaThl YACTMYHOI'O IOTAIEHUs,
MIPEAYCMOTPEHHOM YCIOBUSMH BBIITYCKA;

CYMMBI KYIOHHOTO J0XOJa — C JaTbl OKOHYaHUS COOTBETCTBYIOIIETO KYIOHHOTO
nepuoja.

3. Z[J'ISI enen pacueTa KpeAUTHOT'O CIIpC/ia OCYHICCTBIIACTCA CIICAYIOIIAd MOCICA0OBATCIbHOCTD

JNIEUCTBUMN:

B 3aBUCHMOCTH OT HaJWUYHUS WJIA OTCYTCTBHUSI KPEAMTHOTO PEUTHHra Yy BBIMTyCKa
JIOJITOBOM IIEeHHOW Oymaru (KpeAuTHBIM PEUTHUHT B BaJIOTE HOMHHAJIA), SMUTEHTA WJTU
MOPYYUTENSI JOJATOBOM IIEHHOW Oymarw, JoJdroBas IIeHHass Oymaram MOKeT OBITh
OTHECEHA K OJTHOM U3 TPEX PEUTUHIOBBIX TPYIIII;

MCIUAHHOC 3HAYCHHUC KPCAUTHOIO CloOpcaa g OOJr OBOM  II€HHOM 6YM8.F n
NPpUHUMAKOTCI PaBHBIMHA COOTBCTCTBYIOIIMM 3HAUCHUAM KPCAUTHLIX CIIPECHOB,
paCCUUTAHHBIM JJI peﬁTHHTOBOﬁ T'PYIIIIbI, K KOTOpOﬁ OTHCCCHA ICHHAasA 6yMara.

KpenutHslil cnpel uisi peHTUHIOBBIX TPYII PAaCCUMTBIBAECTCS HA JIaTy OIPENEICHMS
CTpPaBEIJIMBONA CTOMMOCTH, HA OCHOBAHUHU JIaHHBIX OOJUTAIMOHHBIX WHJEKCOB
packpbiBaeMbIx MockoBckoli bupkum mo wuroram Kaxaoro Ttoprosoro aHs. [lpum
BBIUMCIICHUHM KPEIUTHOTO CIpela Ha JaTy ONpPENEeNICHUs CIpaBeAJIMBONM CTOMMOCTH
HCIOJIb3YEeTCsl MEMaHHOE 3HAYeHHE KPEAUTHOTO clipena 3a mocienHue 20 TOproBbIX
THEH (<= maThl ONpeIeNICHHsI CIPABEIJTUBON CTOMMOCTH).
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3.1.  Ilopsimok onpeneneHus MPUHAICKHOCTH JOJITOBOM IEHHOW OyMaru K pedTHHIOBOM rpyre

Omnpenenenre MPUHAAICKHOCTH JOJITOBOIM IIEHHOW OyMaru K peHTHHIOBOM IpyIIie BBIMIOIHAETCS Ha

OCHOBAHUU JIaHHBIX BEIYIUX PEUTHHTOBBIX areHTCTB B COOTBETCTBHHM ¢ Tabmurei 1.
Tabéuuua 1. ConocTaBiieHne MKaJ PpeHTHHIOBBIX aT€HTCTB

Moody's S&P Fitch o
e THHIOBast
AKPA Jkcnept PA Mexnynapoanasi | Mexnynapoanasi | Mexnynapoanast rpynna
MIKaJ1a IKaJ1a IKAJIa
Baal BBB+ BBB+
Baa2 BBB BBB
AAA(RU) ruAAA Baa3 BBB- BBB-
AA+(RU), PeiiTunrosas
AA(RU), AA- I’UAA+, ruAA Bal BB+ BB+ rpynmna 1
(RU)
A+(RU), A(RU) ruAA-, ruA+ Ba2 BB BB
A-(RU), ruA, ruA-,
BBB+(RU) ruBBB+ Ba3 BB- BB-
BBB(RU), BBB-
ruBBB B1 B+ B+
(RU) )
ruBBB- i
BB+(RU) uBBB-, B2 B B PeiiTunroBast
ruBB+ rpynmna IT
BB(RU), BB-
ruBB B3 B- B-
(RU)
Bosee HU3KKI pEUTUHT / PEUTHHT OTCYTCTBYET S ey
P P o 4 rpynna III

[Tpu HamMuuu y A0JTOBOI LEHHOH Oymaru, ee SMHUTEHTa WIM MOPYYUTENss HECKOJIBKUX PEUTHHIOB,
BbIOMpaeTCst HAMOONBIINH U3 UMEIOIUXCS aKTyalbHbBIX KPETUTHBIX PEUTHHIOB.

K peittunrosoii rpynme Ill oTHocsTCS 10NTOBBIE LIEHHBIE OyMaru, KOTOpbIE HE MOTYT OBITh OTHECEHBI
K pedTHHroBbIM rpymmnam I, Il, B T.4. B ciiyuae ecnu KpeaUTHBIX pEHTHUHT IIeHHOM Oymare (3MHUTEHTY,
MOPYUYUTENI0) HE MPUCBOEH HU OJJHUM U3 YKa3aHHBIX B TaOJUIE MEXKIYHAPOIHBIX M HAIlMOHAJIbHBIX
PEUTHHIOBBIX areHTCTB.

3.2. llopsanok onpeneneHus KpeIUTHOTO CIIPEaA.

Pacuer xpeauTHOrO cnpena BBITONHSETCS I KaXJAOW PEUTUHIOBOW T'PYIIIBI UCXOJS W3 3HAYCHUHN
MEJUAaHHBIX KPEIUTHBIX CIIPEJOB COOTBETCTBYIOIIEH PEUTUHIOBOM IPYIIIIbI

Koaddunuent 1,5 onpenensercs B HaCTOAIIEH METOJUKE HA OCHOBaHUH dKCIIEpTHOrO cyxkaeHus YK.

20



PeiitTunrosas rpynna I

Menuana
Ser™

PeiiTunrosas rpynmna II

Menuana
Sern™

Peiitunrosas rpynna III

Menuana
1,5*Sprn™

3.2.  Tlopsaok onpeneneHus KpeAUTHOTO CIpe/ia sl peHTHHTOBBIX TPYIIIL.

Jlist pacuera 3HaYEHHsI KPEAUTHOTIO CIPENa COOTBETCTBYIOIIEW PEUTHHIOBOM I'PYIIIbI HCIIOIb3YIOTCS
3HAYCHUsI JOXOIHOCTH CIEIYIOIMX HHACKCOB MOCKOBCKOW OWpP)KH, pPacKpbIBAEMBIX IO HTOTaM
Kakgoro toproBoro mHsA. YK MoxeT HCHOib30BaTh HHBbIE KOIPOUIUEHTHI W HHBIE WHACKCHI
(conmoctaBumbie nHekcbl CBONDS) nmytem nu3meHenus HacTosmen METOIUKH.
a. Wupgekc kopropaTuBHBIX obmranuii (1-3 roga, peiitunar > BBB-)

Tuxep - RUCBITRBBBY

Onwucanue uHaekca - http://moex.com/a2197.

ApxuB 3HaueHwuii - http://moex.com/ru/index’RUCBITRBBB3Y/archive
b. Wnnexc koprnopatuBHbix obnuraiwmii (1-3 roga, BB- < peiitunr < BBB-)

Tuxep - RUCBITRBB3Y

Ornmcanne nHaekca - http://moex.com/a2196

ApxuB 3HaueHni - http://moex.com/ru/index/RUCBITRBB3Y /archive
C. Wunekc koprmopatuBHbIX obmurarwmii (1-3 roga, B- < peitrunr < BB-)

Tuxep - RUCBITRB3Y

Omnmucanue nuaekca - http://moex.com/a2195

ApxuB 3HaueHwui - http://moex.com/ru/index/RUCBITRB3Y /archive/
d. Wunexc rocynapctBeHHbIX obauranui (1-3 roga)

Tuxep - RUGBITR3Y

Ornmcanue uHaekca - http://moex.com/a2247

ApxuB 3HaueHwmi - http://moex.com/ru/index/RUGBITR3Y /archive/
IIpumep: Pacuera kpeIUTHOrO Cripeaa il PEUTUHTOBBIX TPYIIN OCYIECTBIISETCS MO CIEAYIOIUM

bopmynam:

Petitunrosas rpymmna |
PaccunthiBaeTCs KpeIUTHBIN cripe Spri 3a K Iplid 13 20 MOCIIEHIX TOPTOBBIX JTHEH:

Seri = (Sbbb + Sbb)/2

rie:
Sbbb = (YRUCBITRBBB3Y - YRUGBITR3Y)*100
Sbb = (YRucBITRBB3Y - YRUGBITR3Y)*100
S — 3HaYCHUA CIIpe/ia, PACCYMTAHHbIEC B MPOIICHTHBIX MyHKTAX;
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Y — 3Ha4eHUs JOXOJAHOCTH COOTBETCTBYIOIIUX HHICKCOB, PACKPHIThIE MOCKOBCKOIA
ouprxen.
PaccunThiBacTCsi MEIMAHHOE 3HAYCHUE KPEIUTHOrO copena Sprim3a mocieanue 20 TOProBbIX JHEH
(MearaHa U3 TOJIY4EeHHOTO psija Seri).
[lpn pacyere MEIMAHHOTO 3HAYEHHS KPEIUTHOIO CHpeaa Spri™ MPOMEKYTOUHBIE OKPYTJICHHS
3HAYEHHUH Sbbb, Sbb, Spri He Mpou3BoasATcs. [lomydeHHOEe MeIHaHHOE 3HAYCHHE KPEAMTHOIO CIpena
Spri™ OKpyIJsieTcs Mo MpaBHJIaM MaTEMAaTHUYECKOrO OKPYIVICHHS JIO I€JI0r0 3HAYEHHs MPOICHTHBIX
MYHKTOB.

[Tpumep pacuera ans peritunropoit rpymimsl | Ha 30.09.16:
Jannbie MockoBckoi 6upsku Ha 30.09.2016:
Hoxoanocts nngexkca RUCBITRBBB3Y =9,46%
Hoxomuocts nagexkca RUCBITRBB3Y =9,57%
Hoxoanocts unjnekca RUGBITR3Y = §,65%.
Pacuer:
Sbob = (9,46% - 8,65%)*100 = 81
S = (9,57% - 8,65%)*100 = 92
Speri = (81 + 92)/2 = 86,5
Spri =91

Peiitunrosas rpymma |l

PaccuuTbiBaeTcst KpeAUTHBIN cripes Seril 3a Kbl 13 20 mociaeHUX TOProBbIX JTHEMH:
Seri= (YruceITRB3Y - YRUGBITR3Y)*100
PaccuuThiBaeTcs MeMaHHOE 3HAYCHHE KPEAUTHOTO crpena Seri™ 3a mociennue 20 TOProBeIX JAHEH
(MemaHa U3 MOJIy4SHHOTO psifa Seri).
[Ipu pacuere 3HAYEHUS MEAMAHHOTO KPEIUTHOTO CHpeaa Spri™ IMPOMEXKYTOYHBIE OKPYTJICHHUS
3Ha4eHU# Serii He npousBojATca. [lonyueHHOe MeAMaHHOE 3HaueHHe KPEeIUTHOro copera Seri™
OKPYTJISIETCS 10 IPABUJIAM MaTEMATHUYECKOTO OKPYTJIEHHSI IO LI€JIOTO 3HAUYEHHUS ITPOLEHTHBIX ITYHKTOB.
ITpumep pacuera ans peiituarosoi rpynmnsl |1 va 30.09.16:
Jannbsie MockoBckoii 6upxxu Ha 30.09.2016:
Hoxomuaocts nHAcKkca RUCBITRB3Y = 12,28%
Joxoanocts nHaekca RUGBITR3Y = 8,65%
Pacuer:
Sprin = (12,28% - 8,65%)*100 = 363
Spri =365

Petitunrosas rpynmna 1

PaccumTthIBaeTCS KpeIUTHBIN cripe Spriu 3a KX eI u3 20 MOCIeTHUX TOPTOBBIX JTHEH:

Serin=1,5 * Spru
PaccunThIBacTCS MEIMAHHOE 3HAYEHHE KPEIUTHOro crpena Seri™sa mocieanne 20 TOProBeIX THEMN
(MearaHa U3 TMOJIYYEHHOTO psiia Serim).

[Ipn pacuere 3HAYEHHS] MEIMAHHOTO KPEAUTHOTO copena Serii™ TPOMEKYTOUYHBIC OKPYTJICHUS
3HaueHu# Serii, Serin He npousBoaaTcs. [lomyueHHOE MeIMaHHOE 3HAYEHHE KPETUTHOTO cIipena Speri™
OKpPYIJISIETCS 1O MPaBUJIaM MaTEMAaTUYECKOT0 OKPYTJICHHUS JI0 1IEJIOr0 3HAY€HHSI MPOLEHTHBIX MTYHKTOB.

[Tpumep pacuera s perituarooit rpymmsl |1 Ha 30.09.16:
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Pacuer:
Serin=1,5* Spriy = 1,5*363 =544,5

Sprir=548
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Ipuioxenne Ne3
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTBIX AKTHBOB

IlepeyeHb TOCTYNHBIX OMPK U HA0JII0JaeMbIX OMPIKEBBIX IIOMIAIOK

ITAO «MockoBckas bupxa»;

Awmepukanckas ¢pongosas oupka (American Stock Exchange);
['onkonrckas gpongosas oupka (Hong Kong Stock Exchange);
Esponexkct (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext Paris);
Wpnanackas ¢pongosas oupska (Irish Stock Exchange);

HWcnanckas dongosas 6up:xa (BME Spanish Exchanges);
Uranssackas ¢hongoBas oupika (Borsa Italiana);

Kopeiickas oupsxa (Korea Exchange);

Jlonnonckas ¢ponnosas oupsxka (London Stock Exchange);
JIrokcemOyprekas ponmoBas oupska (Luxembourg Stock Exchange);
Hacnak (Nasdaq);

Hemernkas honmoas 6upixka (Deutsche Borse);

Hrro-Mopkckas pounopas 6upxa (New York Stock Exchange);
Tokuiickas ¢ponnoBas oupska (Tokyo Stock Exchange Group);
donposas oupska Toponro (Toronto Stock Exchange, TSX Group);
donpmosas oupska Iseimapun (Swiss Exchange);

[Manxaiickas ¢ponmosas oupxka (Shanghai Stock Exchange).
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IIpuiaoxenne Ned
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTHIX AKTHBOB

Kpurepuu npusnanus (mpekpamieHusi NPU3HAHUS) AKTUBOB M 00513aTeJIbCTB
(¢oHIa U MeTOAUKA ONIpeiesieHUs] CIIPABEAJIMBOI CTOMMOCTH ITUX AKTHBOB H
BeJIMYMHBI 00513aTeJILCTB.

1. leHe:xHble cpeacTBa HA cYeTaX, B TOM YMCJe HA TPAH3UTHBIX, BAJIOTHBIX CYeTaX, OTKPBITHIX
Ha ynpasJjsouyo komnanuw /1.Y. IIN®.
Kpurepuu npuzHaHus:

- AaTta 3a4uCIICHUA JCHCIKHBIX CPCIACTB Ha COOTBeTCTBy'IOIHI/Iﬁ OAHKOBCKHI cYET (pvaeTHLIﬁ,
HeHOSHTHBIﬁ, TpaHBPITHBIfI, BaﬂmTHHﬁ) Ha OCHOBAHUH BBIIIKUCKHU C YKA3aHHOI'O CYCTA,
Kpurepnu npexpaliieHus Ipu3HaHUA:

- J1aTa CIMCaHUsl JEHEXKHBIX CPEICTB C COOTBETCTBYIOIIETO OAHKOBCKOTO cueTa (pacyeTHOro,
JIETIO3UTHOTO, TPAH3UTHOTO BAJIIOTHOTO) HAa OCHOBAaHMU BBINUCKU C yKa3aHHOTO cuera (lara
WCTIOJTHEHUS KPEIUTHON OpraHu3anuell 00sS3aTeNbCTB 10 NIEPEYUCIICHUIO JCHEKHBIX CPEACTB
CO cuera);
- nara perreHus banka Poccuu 00 oT3bIBe NUIeH3MN OaHKa (JICHE)KHBIC CPEJCTBA MEPEXOAT B
CTaTyC AeOUTOPCKOM 3aJ0KEHHOCTH ),
- laTa TUKBHUAALMK OaHKa COTJacHO MH(GOpPMAIIUU, PaCKPHITON B O(pULIMaTBEHOM JOCTYITHOM
ncrounuke (B Tom uncie 3amucu B EI'PIOJI o nukBunanum 6anka).
CrpaBeqnBas CTOMMOCTb:

CrpaBennuBas CTOMMOCTb JIEHEXKHBIX CPEICTB Ha CueTax, B TOM 4YHCJIE Ha TPAH3UTHBIX,
BAJIFOTHBIX CYETaX, OTKPBITBIX Ha ynpasisomyro kommnanuwoo JIY. IIM® onpenensercs B
CyMMe€ OCTaTKa Ha CYeTax, OTKPBITHIX Ha yNpaBAonlyro komnanuio /Y. ITNO.

2. JleHe:KHbIE CpPeCTBA BO BKJIAJAaX, B TOM YHCJ/Ie HA BATIOTHBIX CUYETaX, OTKPbITHIX HA
ynpasasoumyo komnanuw 1.Y. [IN®.
Kpurepuu npuzHaHus:

- JlaTa 3a4UCIICHUA ACHCKHBIX CPCACTB HA COOTBGTCTBYIOHII/Iﬁ JIETIO3UTHEINA CUeT Ha OCHOBAHHUH
BBITTMUCKH C YKA3aHHOI'O CUECTA,
- JaTa MNCpCYCTYIIKU IIpaBa TpC6OBaHI/I$I O BBIIIIATC BKJIala U HAYUCJICHHBIX IMPOLCHTAX Ha
OCHOBAaHHUHU JOTOBOpA.

Kpurepuu npexpaineHus Ipru3HaHus:

- JlaTa UCMOJTHEHUS] KPEeIUTHOW OpraHu3aIieil 00s13aTeNIbCTB M0 BO3BpaTy BKIaga (BO3BpaT Ha
cuet [IM® neHexxHBIX CPEJCTB MO JOTOBOPY OAHKOBCKOTO BKJI/IA);
- nmata (aKTHYECKOW MEepeyCTYNKH TpaBa TpeOOBaHUS O BBHIIUIATE BKJIQJa W HAYUCICHHBIX
MPOIIEHTaX Ha OCHOBAaHHWH JIOTOBOPA,;
- narta pemieHus banka Poccun 06 oT3bIBe NMulleH3MN OaHKa (JE€HEKHbIE CPEJICTBA MEPEXOAT B
CTaTyc AeOUTOPCKOM 3a70KEHHOCTH);
- JaTa TUKBHIAIMK OaHKa COTIACHO WH(GOPMAIMHU, PACKPBITON B O(UIIMATHHOM JOCTYITHOM
ncrounrke (B ToM uncie 3anucu B EI'PIOJI o nmukBuganum 6aHka).

CrnpaBeninBasi CTOUMOCTb:
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CnpaBennuBas CTOMMOCTb JEHEXHBIX CPEIACTB BO BKIAJNaX, B TEYCHHUE MAKCHUMAJIbHOTO CpOKa,
MPEAYCMOTPEHHOTO IOTOBOPOM, OIPEIEIISIETCS:
- B CyMME OCTaTKa JICHEXKHBIX CPEACTB BO BKJIAJE, YBEJIMYEHHOW HA CYMMY IIPOLIEHTOB,
paccunTaHHbIX Ha jaary omnpeneneHuss CHA mo craBke, NPEeAyCMOTPEHHOM J10TOBOPOM, €CJIM
CPOK MOrameHus BKJIAJAA «10 BOCTPeOOBAHUSN,
- B CyMME OCTaTKa JIEHEKHBIX CpPEACTB BO BKJIAJE, YBEJIMYEHHOW HAa CyYMMY IIPOLIEHTOB,
paccunTaHHbIX Ha naty omnpeneneHus CHUA no craBke, NpeayCMOTPEHHOH JOrOBOPOM IS
yAepXKaHus JEHEXHBIX CPEeACTB BO BKJIAJE€ B TEYEHUE MAaKCHUMAJIBHOIO  CpOKa,
MPETyCMOTPEHHOT'O JOTOBOPOM, €CJIM CPOK MorameHusi BKjaajaa He O0oJsiee 1 (Oxun) roga n
CTaBKa M0 JIOTOBOPY COOTBETCTBYeT PbIHOYHON. (CTaBKka 1O JOTOBOPY COOTBETCTBYET
PBIHOYHOM, €CIIM €€ OTKJIOHEHUE OT PBIHOYHOM CTaBKH, ONPEICICHHOW B COOTBETCTBHH C
[Tpunoxenuem 5, cocrapisiet He Oonee 10 (decsatu) %;
- B CyMME OINpEACNEHHOW C WCIOJIb30BAHUEM METOJa MPHUBEACHHON CTOMMOCTH OYmYIIHX
JICHE)KHBIX TOTOKOB Ha Bech Cpok Bkiaaa (IIpunoskenne 5) B MHBIX cJy4asx.
B cnyuae BHeceHUs U3MEHEHMS B YCIIOBHS OIPEIETICHUs CPOKA JOTOBOPA MAKCUMAJIbHBIA CPOK
ONpeNesieTcss B COOTBETCTBUM C HM3MEHEHHBIM CPOKOM BKJIAJa, JACHCTBYIOUIMM Ha JaTy
onpenenenuss CHA, npuueM HaKOIJIEHHUE CPOKa BKJIaJa HE POUCXOJIUT.

JlaTta u CO6BITI/I$[, IIPUBOJAIINEC K O6CCHCH€HI/IIOZ
CHpaBeI[J'II/IBaH CTOUMOCTB JCHCKHBIX CPCACTB BO BKJIaJdaX OIPCACIICTCA B COOTBCTCTBUHU C
MCTOJAOM KOPPCKTUPOBKHU CHpaBe,Z[JII/IBOﬁ CTOMMOCTH IIPHU BO3HUKHOBCHHUH CO6I>ITI/I$I, BEAYLICTO

k obecuenenuio ([Ipunokenue 6), I IEHSKHOTO MOTOKA (BKJIaga U TMPOIECHTOB 10 BKIAIY),
JaTa KOTOPOTO paBHA WM MeHee aathl onpeneneHuss CHA.

3. Llennbie Oymaru, B T.4. 1eM03UTHbIE CePTHPUKATHI.
Io caenkam, 3aKIIOYEHHBIMU Ha CTAaHAAPTHBIX YCIOBHSX

Kpurepuu npuzHaHus:

- [10 J1aTe 3aKJIIOYEHUS CHIENKH (110 CIeTKaM, 3aKJII0OYEeHHBIMU Ha CTaHJAPTHBIX YCIOBUSX)
Kpurepuu npekpaiiieHus: Npu3HaHus

- 110 CAEJIKaM, 3aKJIF0YEHHBIMHU Ha CTAH/IAPTHBIX YCIOBUSX:
- TIO J1aTe 3aKJIOYECHUS CHIEIKH,
- C JaThl HACTYyIUIEHUS CpOKa TMOTallleHus IeHHOM Oymaru, 3a UCKIIOYEHHEM
JOJITCOCPOYHOTO MOTalIeHHUS,
- C IaThl HOJIyT{CHI/IH JCHCKHBIX CpeI[CTB B CUCT IIOJTHOT'O HCIIOJIHCHUS 065[33T€J'IBCTB 10
JIOCPOYHOMY TIOTAIIEHUIO [ICHHOW Oymard.
I1o BHEOUPIKEBLIM CAEJIKAM:

Kpurepuu npuzHanus:

- JlaTa 1epexo/1a mpaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru:

€CIIM IIeHHas Oymara IMOJUIeKHUT yueTy Ha cueTe JIeNo - Jara 3a4icieHHs LeHHOH Oymaru Ha
CYeT JeINo, OTKPBITBIA ynpasisrome komnanuu /[[.Y. IIM® B crnennanu3upoBaHHOM
JIEIIO3UTAPUH, IIOATBEPKACHHAS COOTBETCTBYIOILEH BBIIMCKOM 110 CYETY JEIO0;

€ClIi JOKYMEHTapHbIE LIEHHbIE OyMaru He MOJUIeXkaT y4eTy Ha cueTax JAEMo (3a UCKIIYEHUEM
JETO3UTHBIX CEePTU(PHUKATOB) - C JaThl mpuema LeHHoi Oymaru [IW®, ompenenenHoil B
COOTBETCTBUM C YCIOBUSMH JOTOBOpPA M MOATBEPKIECHHOM aKTOM IpHEMa INepeAadyd LEHHBIX

Oymar;
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10 JIEIO3UTHBIM cepTU(UKAaTaM - JaTa 3a4MCIICHUs] BO BKJIAJ (EMO3MT) JACHEKHBIX CPEJICTB,
NOATBEPXK/ICHHAsT BBIMUCKOW CO cYeTa MO BKJIAAY (IENO3WTy) WIM C JaTbl MPUOOPETEHHS
TaKOTo cepTU(UKATA MMOATBEPKACHHON aKTOM.

Kpurepuu npekpanieHus Dpu3HaHus

Jlara nepexona npaB COOCTBEHHOCTH Ha LIEHHbIE OyMaru:

- €CJIM LIeHHas Oymara, MOJAJIC)KUT y4eTy Ha cueTe JIETNo - JaTa CIHUCaHus IeHHOW Oymaru co
cyera Jerno, OTKpbIToro ympapistomed komnanuu Y. TIM® B chnemuaiu3zupoBaHHOM
JIEN03UTapUH, IOATBEPKACHHAS COOTBETCTBYIOIIEH BBITMCKOM MO CYETY JEIO0;

- €CJIM IOKYMEHTapHBIE LIEHHbIe OyMaru He MOJIeKaT yYeTy Ha cueTax JIeno (3a UCKII0UYEHUEM
JETIO3UTHBIX CEPTU(HUKATOB) - ¢ JHaThl mepenaun ueHHod Oymarm [IM®, ompenenenHoil B
COOTBETCTBUM C YCIOBHUSIMU JIOTOBOpA U IOATBEP)KJIEHHOM aKTOM MpHeMa Iepeladu LEHHBIX
Oymar;

- 110 JICTIO3UTHBIM cepTU(UKaTaM - jaTa CIHMCaHUS C BKJIaJa (JIENO3HMTa) AEHEXKHBIX CPEICTB,
MOATBEPK/ICHHAs! BBIMMCKON CO cyYeTa MO BKIAAY ([IEMO3UTY), WM C JAThl CIUCAHHS TaKOTO
cepTuduKara, moATBEPKICHHONU aKTOM;

- €CIIU TI0 SMUTEHTY IIeHHBIX OyMmar BHeceHa 3anuch B EI'PHOJI o nukBunanuu - ¢ gatel 3amnucu
O JTMKBUJIAIIUU SMUTEHTA (MIOJIy4eHUs HH(OPMALIUY O TUKBUIAIIUN SMUTEHTA).

JlaTa 3aKII0YEHUS CHCIIKH;

- C JaThl HACTYIUICHHS CPOKa IIOTAlICHUs IICHHOW OyMmaru, 3a HMCKIIOYEHHEM JOCPOYHOTO
[IOTalICHMUS;

- C JaThl TOJYy4YeHUs JCHEKHBIX CPEICTB B CUET IIOJIHOI'O HCIOJHEHHUS 00s3aTeNbCTB 110
JOCPOYHOMY TOTAIlIEHUIO IEHHOW Oymaru.

CrpaBeuinBas CTOMMOCTb:

CropaBe/uinBasi CTOUMOCTh IIEHHOM OyMaru — IieHa, OIpeJlelIeHHas C MOMOIIbI0 MOJEJeH,
yKka3aHHbIX B [Ipunoxenun 1.
[Jata u coObITHsI, MPUBOJSAIINE K OOECIICHEHHUIO:

CrnpaBennuBasi CTOUMOCTD JIOJITOBBIX IIEHHBIX OyMar mnpusHaetcs paBHoit 0 (Hons), B cimydae
MOJIHOTO TIOTAIlICHUsT HOMHHAJIA B COOTBETCTBUU C YCJIOBHSMH BBITyCKa IICHHBIX Oymar - ¢
JaThl TIOJTHOTO MOTAIIEHUs] HOMHUHAIA B COOTBETCTBUU C YCIIOBUSIMU BBIITYCKA IIEHHBIX Oymar.
CrpaBeanuBas CTOMMOCTh IleHHOW Oymarm mnpusHaercs paBHod 0 (Homp), B cmyuae
opUIMATBEHOTO OMYOJMKOBAHUS COOOIIEHHsS O OAHKPOTCTBE SMHUTEHTA LIEHHOW OyMmaru - ¢
JaThl OPHUIIMATEHOTO OMyOIMKOBAHUS TAKOTO COOOIICHHUS.

4. leduTopckasi 3a10J15KEHHOCTD M0 MPOLEHTHOMY (KYINIOHHOMY) I0XO0/1Y IO 0JIIrOBBIM HEHHBIM
OymaraMm K BbIILIaTe.
Kpurepnn npru3HaHHUS:

- aTa nmoramecHus ImpoucHTHOTI'O (KYHOHHOFO) A0X0oaa Ha OCHOBAaHUHM PEIICHUA O BBEIITYCKE.
KDI/ITGDI/Iﬁ ITPECKPAIICHU A ITPU3HAHUWA

- Jara WCHOJHEHHS SMUTEHTOM o00s3aTeNibCTBA MO BBIJIATE KYHNOHHOTO J0X0/a,
MOJITBEPXK/IEHHOW OaHKOBCKOM BBIHMCKON ¢ pacueTHoro cuera YK JI.Y. [IM® unu otyerom
Opokepa [TND;

- Jlata JUKBUJAIMM OSMHTEHTa, coriiacHo Bbimucke w3 EIPIOJI (wnm  Beimucku w3
COOTBETCTBYIOIIETO YIIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOI'O TOCY1apCTBa).

CopaseinBasg CTOUMOCTE:
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OneHka crnpaBelIMBOM CTOMMOCTH JEOUTOPCKOW 3aJ0JDKEHHOCTH 10 MPOLEHTHOMY
(KymmOHHOMY) OXOJy IO JOJITOBBIM LIEHHBIM Oymaram omnpeaessieTcs B CICAYIOIeM OpsIIKe:
a) B pa3Mepe, OnpeesiecHHOM Ha JaTy HACTYIUICHHsSI CPOKa HMCIIOJHEHHS COOTBETCTBYIOILIETO
00s13aTeNbCTBA (1aTy UCTEYEHHUSI KYITOHHOTO TIEpHo/ia) B COOTBETCTBUHU C YCIOBUSIMH BBIITYCKa
LeHHOM Oymaru, U UCXOJs M3 KOJMYECTBA LIEHHbIX Oymar Ha JaTy HacTYIUICHUS YKa3aHHOTO
CpOKa C yKa3aHHOM JaThl 10 HACTYIUIEHUs Haubosee paHHeH U3 JaT:
- (pakTHMUECKOTrO UCTIOTHEHHS] SMUTEHTOM 00sI3aTENIbCTBA;
- UCTeueHHusi / JHEBHOIO CPOKa C JaThbl HACTYIUICHHsS CPOKa HCIOJIHEHHs 00s3aTelIbCTBa
poccuiickuMm 3MHUTeHTOM, 10 THEBHOro Cpoka ¢ JaThl HACTYIUIGHHUS CpPOKa HCIIOJHEHUS
00513aTeNIbCTBAa UHOCTPAHHBIM AYMHTEHTOM;
- OMyOJMKOBAaHHUA B COOTBETCTBHH C (pefepabHBIMH 3aKOHAMH M WHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTaMu Poccuiickont denepanuu CBEACHUN O MPOCPOYKE UCIIOJIHEHHUS SMUTEHTOM
00513aTeNIbCTBA 10 BBITUIATE YKA3aHHOTO J10X0/1a.
0) 0 (Hosp) — ¢ HanboJiee paHHEH U3 1aT, yKa3aHHOW B MOAMYHKTE a).

Jlata u coOBITHS, TPUBOAIINE K 00ECIIEHEHUIO:

CrpaBeannBasi CTOMMOCTh JEOMTOPCKOW 3a/I0JDKCHHOCTH MO HPOLCHTHOMY (KYIIOHHOMY)
J0XOJy TIO JIOJTOBBIM LIeHHbIM Oymaram npusHaetcsi paBHoit 0 (Hosb), ¢ natel oduimanisHOro
cooOmIeHns1 0 GaHKPOTCTBA SMUTEHTA.

5. I[eﬁI/IT()pCKaH 3aJ0J/KCHHOCTD ‘-IaCTI/I‘-IHOMy/HOJIHOMy NorameHu0 SMUTCHTOM OCHOBHOI'O
J0JIra mo 10JrosbiM H€HHbIM 6yMaraM.
Kpurepuu npusHagus.

- AaTa 4YaCTUYHOI'O WJIM ITOJIHOI'O ITOTallICHUA HOMHHAJIa HA OCHOBAHWU PCUICHUA O BBIITYCKC.

Kputepuii npekpallleHus Ipu3HaHus:

- JlaTa WCIOJHEHUS OHMHUTEHTOM 00s3aTelbCcTBa IO BBIJIATe KYMOHHOTO J0XOJa,
MOATBEPKIEHHON OaHKOBCKOM BBIMUCKOU ¢ pacueTHoro cyera YK JIY TIM® wunm otuerom
opoxepa [TND;

- Jlata JUKBWJAIMM SMHUTEHTa, corjacHo Bbimucke w3 EI'PIOJI (wnm  Bemmucku w3
COOTBETCTBYIOLIErO YIIOJHOMOYEHHOIO OpraHa MHOCTPAHHOT'O TOCYAApCTBA.

CopaseuiiBas CTOUMMOCTE:

OneHka crpaBeAIMBON CTOMMOCTH J€OUTOPCKOM 3aJ0JKEHHOCTH MO YaCTHYHOMY/IIOJIHOMY
MOTAIlIEHUI0 SMUTEHTOM OCHOBHOT'O JIOJITa MO JIOJTOBBIM IIEHHBIM Oymaram ompejessercs B
CIIEYIOILEM NOPSIKE:
a) B pa3Mepe, ONpeeNeHHOM Ha JaTy HACTYIUICHHsI CPOKa HMCIIOJHEHHS COOTBETCTBYIOLIETO
00s13aTeNIbCTBA B COOTBETCTBUHM C YCIOBHSIMM BBITyCKa LEHHOM OyMaru, u HUCXOAs U3
KOJIMYEeCTBAa IIEHHBIX OyMmar Ha JIaTy HACTYIUICHHS YKa3aHHOTO CpPOKa - C YKa3aHHOW JaThl JI0
HaCTYIUJICHHUs] HanOoJiee paHHEe! U3 Jar:
- CbaKTI/I'-IeCKOFO HUCIIOJIHEHUS DMUTCHTOM 065{3aTeJ'II)CTBa;
- WCTEYEHHUs1 / JHEBHOTO CpOKa C JaThl HACTYIUICHUS CpPOKa HWCIOJHEHHUs 00s3aTeibCcTBa
poccuiickuMm sMuTeHTOM, 10 1HEBHOro cpoka ¢ JaThl HACTYIJICHHS CpPOKAa MCIIOJHEHMS
00513aTeNIbCTBAa UHOCTPAHHBIM YMUTEHTOM;
- OMYyOJUKOBaHHUA B COOTBETCTBHM C (pefepabHBIMH 3aKOHAaMH M WHBIMH HOPMAaTHBHBIMHU
npaBoBbIMU akTaMu Poccuiickoit denepany cBeleHU 0 MPOCPOUKE UCTIOIHEHUS SMUTEHTOM
JaHHOT'0 0053aTEILCTBA;
0) 0 (Homp) — ¢ Haubosiee panHel U3 1aT, yKa3aHHOW B MOMYHKTE a).
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Jlata 1 coOBITHS, MPUBOAIINE K 00SCIIEHEHHIO:
CropaBeuiiBasi  CTOMMOCTb ~ JIOMTOPCKOM  3a0OJDKEHHOCTH [0 YaCTHYHOMY/TIOJTHOMY

IIOralliICHUK SMHUTCHTOM OCHOBHOI'O J0JiI'a IIO JOJI'OBBIM II€HHBIM 6yMaraM MMPU3HACTCA
pasnoii 0 (Houb), ¢ naTel 0UIIHAIBHOTO COOOIIEHUS O OAaHKPOTCTBA IMHUTEHTA.

6. JleduTopckasi 3a/0JIKEHHOCTh M0 BbIIJIATe JUBHIAEHJAOB IO AaKIHUAM, J0X0da IO
JAeMO3UTAPHBIM PacuCKaM.
Kputepuu npusHaHus.

a) Jara TpU3HAHHUS JEOUTOPCKON 3aJ0JDKEHHOCTH IO BBIILJIATE IUBUIACHIOB IO AaKIUSM,

J0X071a MO JEN03UTapHBIM PACIIUCKaM B OTHOIICHUU:
- AKIUW/TIPEICTABISEMBbIX AaKIMH POCCUUCKUX OMUTCHTOB SBISETCS B COOTBETCTBHH C
unpopmanueit HKO AO HPJl unm opunmanbHbIX CaWTOB SMHUTEHTa LIEHHBIX Oymar - jara
(duKcanuy peecTpa aKIMOHEPOB ISl BHIILIATHI IUBHJICHOB;

- AKUUW/TIPEICTABISEMBIX AaKIM WHOCTPAaHHBIX AMUTEHTOB SIBISIETCA B COOTBETCTBUU C
unpopmanueit HKO AO HPJI nata, Ha KOTOpPYIO OIpenesstoTcs JUIa, UMEIOLIUE MPaBo Ha
MOJIyueHHWEe  JUBHUJIEHAOB WJIM B  COOTBETCTBUM C  HMH(DOPMAIMOHHOW  CHUCTEeMOM
"biym6epr"(Bloomberg) u apyrue uHpOpMAlMOHHbIE HUCTOYHHKH - JaTa, MOCIE KOTOPOif
IIEHHbIe OyMaru Ha4YMHAIOT TOProBaThCcs 0Oe€3 ydera OOBSABICHHBIX JIMBHJICH]IOB
(DVD_EX_DT).

0) [Ipu oTcyrcTBUU WH(POPMAIMK M3 BBIIIC YKAa3aHHBIX MCTOYHUKOB (B TOM YHCJIEC pa3Mepa
MPUYUTAIONIUXCS BBIIUIAT) - JaTa 3a4UCIICHHUS JICHEKHBIX CpPEJCTB HA PACUETHBIM CueT
ynpasistomieit komnanuu J1.Y. ITU® (B Tom ynciie Ha cueT Opokepa [TUD).

Kputepuii npekpailieHus IpUu3HaHus:

- JlaTa WCIOJHEHHUS 00s3aTeNhCTB AMUTEHTOM, IMOJTBEPKIACHHOM OAaHKOBCKOM BBIMHCKON C
pacuetHoro cuera ynpasistouiei komnanuu J[.Y. [TN® unm oryerom 6pokepa [TUD;

- Jara JUKBUJALIMU SMHUTEHTa, corynacHo Beimucke wu3 EIPKOJI (unm  BeImMcku U3
COOTBETCTBYIOILIETO YIOJIHOMOYEHHOTO OpraHa HHOCTPAHHOT'O TOCY/1apCTBa).

CrpaBeuinBas CTOMMOCTb:
OHCHKa CHpaBeZ[HHBOﬁ CTOMMOCTH HC6HTOpCKOI>'I 3aJ0JDKCHHOCTH IIO BBIIIATC JUBUICHAOB I10
AKIUAM, 10X04a IO ACTIO3UTAPHBIM PACITUCKaM OIPCACIIACTCA NCXOOS U3:

- KOJIMYCCTBA aKHHﬁ/ﬂeHOSHTapHLIX PpacCiucCoK, YYTCHHBIX Ha CUCTC ICIIO IIND Ha Aary, Ha

KOTOPYIO OIPENeNAIOTCS JIMIAa, MMEIOIIUMEe IMpaBO Ha TOJIYYEeHHE IWBUICHIA (0X0nma) H
OOBSBIICHHOTO pa3Mepa IWBHIACHIA (10X0/1a), MPHUXOAAIIETOCS Ha OJHY IIEHHYI Oymary
COOTBETCTBYIOIIEH KaTeropuu (TUIA).

Jlata v cOOBITHS, MPUBOJAIINE K 00SCIICHEHHIO:

CrpaBeanuBas CTOUMOCTh JeOUTOPCKOM 3aJOIKEHHOCTH 110 BBITUIATE JUBUACHIOB IO aKIIHSIM,
JI0X0]1a TI0 IEMO3UTapHBIM pacnuckam npusHaercs paBaoi 0 (Homs):

- B Clly4ae €CJIM JACHEKHbIE CpPEJCTBA HE MOCTYIUIM HA CYET, OTKPBITHIM YNpaBISAIOIIEH
komrnanuu [I.V. IIU® c¢ natel cnenyromed 3a 25 paboyuMm THEM C JaThl, HA KOTOPYIO
OTIpeIETISAI0TCA I, UMEIONIE TPAaBO Ha MOJyuYeHUe AUBHUJICHIOB;

- B ciy4yae BO30YXJEHMM B OTHOIIEHMH SMUTEHTa (JiMla, oO0sf3aHHOIO MO IIeHHOW Oymare)
MpoIeyphl OAHKPOTCTBA C TaThl OPHUITUATHEHOTO COOOIICHHS 0 0AHKPOTCTBE YMUTEHTA.

7. JleOuTOpCcKasi 3a0/LKEHHOCTh MO J0X0JaM MHBeCTHHMOHHBLIX nmaeB [IU® u naeB (akumii)
HHOCTPAHHBIX HHBECTULIMOHHBIX (POHA0B, TaM KOTOPBIX BXOAAT B cocTaB umyuiecrsa IIN®D.
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Kpurepun nopuzHanus:

- JaToOi TpU3HAHUS [0XOJa MO TasM, SBJIAETCS aTa BO3HUKHOBEHHUS 00s3aTelbCcTBa I10
BBIIUIaTE JOXO0J/la, YKa3aHHas B COOOILEHUU O BBIMIATE J0XO0Ja [0 WHBECTHUIIMOHHBIM MasM
[MN® u nmasM (akuusiM) UHOCTPAHHBIX MHBECTULIMOHHBIX (DOHAOB, KOTOpPbIE BXOISAT B COCTaB
umymiectsa [IM®, B coorBerctBum ¢ mHpopmamueir HKO AO HPJ] unu undopmanueit o
BBIIUIATE JIOXOJa Ha oQuUIMaTbHOM CaiTe yNPaBISAIONICH KOMIIAHUW/B OQUIIHATEHOM
WHGOPMHUPOBAHUN  BIIAJCIBIEB HMHBECTUIMOHHBIX TIaeB O BbIUIATe Joxona  ([uis
KBaJTM(HUIIUPOBAHHBIX HHBECTOPOB);

- Jara, 1ocie KOTOpOH HMHOCTpaHHbIE LEHHble OyMarn HAa4MHAIOT TOProBaThcs 0Oe3 yuera
o0bsaBieHHbIX AuBUAeHA0B (DVD EX DT) B cooTBeTcTBHMH ¢ MH(POPMAIMOHHON CHUCTEMOI
"baym6epr”(Bloomberg);

- JlaTa OIpeneeHHs BBILIATHI J0XOJa, COTJacHO WHpoOpMauud Ha oduIHMaIbHOM CcalTe
YIOPaBISOMEH KOMIIAHUU/B O(UIIMATBLHOM COOOIIEHUH Ui BiaJlelblleB WHBECTHIIMOHHBIX
MaeB O BBIILIATE JI0X0/1a (U151 KBATU(HUIMPOBAHHBIX HHBECTOPOB);

- TIpU OTCYTCTBUM HMH(OpPMAIMK W3 BHIIIE yKa3aHHBIX MCTOYHHKOB (B TOM YHCIE pa3Mepa
NPUYUTAOIIMXCS BBIIUIAT) - Jara 3a4iCICHUS JCHEKHBIX CPEICTB Ha PACUCTHBIA CHET
ynpasisitowiedt komnanuu J1.Y. [TU® (B Tom uucie Ha cuet Opokepa [I1ND).

Kpurepuil npekpaiieHus npu3HaHus:
- JlaTa UCTIOJHEHUs 00S3aTENbCTB YIPABJISAIONICH KOMITAHUEH, TTOATBEPKICHHON OaHKOBCKOM
BBITIUCKOM ¢ pacueTHOro cyera ynpasistomieii kommanuu J1.Y. ITN® /otyerom Gpokepa TN D;

- JlaTa JUKBUJAIMH YIPABJISAIONIEH KOMIAHUU (MHBECTUIIMOHHOTO (poHAa (JiMla, BBHIAABIIETO
nau (BBINYCTUBIIETO aknuu)), cornacHo Bbimucke w3 EI'PKOJI (unm  BbImucku U3
COOTBETCTBYIOIIETO YIIOJTHOMOYEHHOTO OpraHa MHOCTPAHHOTO TOCY1apCTBa).

CopaseinBasg CTOUMOCTE:
OneHka crnpaBeNIUBONH CTOMMOCTH J€OUTOPCKOM 3al0ibKeHHOCTH 1o aoxonam maeB [TMD u

nasM (aKuMsM) MHOCTPAHHBIX MHBECTHIIMOHHBIX (DOHIOB, MaW KOTOPBIX BXOJAT B COCTaB
nmyiecrsa [TUD:

- KOJIM4ecTBa MHBECTULIMOHHBIX NaeB [IN® nnu naeB (akuuii) HHOCTPAHHBIX MHBECTUIIMOHHBIX
(oHI0B, Man KOTOPHIX BXOJAT B cocTaB umyniectsa [IM®, yurennsix Ha cuete aeno [INMD na
naty onpenenenus CHA;

- OOBSBJIEHHOIO pa3Mepa /10XOoJa MO WHBECTULMOHHOMY Ial0, YKa3aHHOTO B COOOILEHUU O
BBIIJIAT€  JI0XOJa [0 WHBECTHMLHMOHHBIM MasM M MasM (akiusM) HHOCTPAHHBIX
WHBECTULIMOHHBIX (OHIOB, KOTOpBIE BXOAAT B cocTaB umymiectsa [IM®, B coorBeTCTBHM C
unpopmanueit HKO AO HPA wmm oduuuanbHbIM cadToM (OQHUIMANBHBIM THCEMOM)
YIPABJISAIOUIEN KOMITAHUU.

Hata u CO6BITI/I${, IOIPUBOJAIINEC K O6CCH€HCHI/IIOZ
CHpaBC,Z[.HI/IBaH CTOMMOCTB HC6HTOpCKOﬁ 3aJ0JDKCHHOCTH IO A0XO0JaM HMHBCCTHIIMOHHBLIX I14aCB

[MN® u nasm (akusiM) MHOCTPAHHBIX MHBECTUIIMOHHBIX (DOHJIOB, Mau KOTOPBIX BXOIAT B
cocraB umymectsa [I® npusnaercs pasuoit 0 (Homs):

- €CJIM JI€HEXHBIE CPE/ICTBA HE MOCTYIWIM Ha CYET, OTKPBITHIN ynpasisaronie komnanuu J1.Y.
[IN®, B cnyyae ecnu cBelleHUs O PEKBU3UTAaX OAHKOBCKOIO CHETa JJIsi MepeyrclIeHus 10X0aa
yKa3aHbl BEPHO - C JaThl, cieayromei 3a 25 ([IBaanare msaTh) pabounx JHEHW MO OKOHYAHHUIO
CpOKa BBIIUIAT JI0XO0/JA M0 UHBECTUIIMOHHBIM Tasm [ TN D;
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- €CJIM J€HEeXXHBIE CPEICTBA HE IMOCTYIIUIIN Ha CYET, OTKPBITHIN ylpasiratonie kommnanuu /1.Y.
[MN®, B cmyyae eciiu CBeJlEHHUs] O PEKBU3UTaX OAHKOBCKOTO CUETa Ul NEePEUHCICHUs 10X0/1a
yKa3zaHbl BEPHO - C JIaThl, cienytomed 3a 25 (ABaauaTe narb) pabouux JHEH M0 OKOHYAHHIO
CpOKa BBITUIAT JI0X0/1A 10 MasM (aKIHMSIM) HHOCTPAHHBIX MHBECTUIIMOHHBIX (DOH/IOB.

8. JleHexkHBbIE CpeACTBA, HAXOJsIIMECH Y NPO(PecCHOHAILHBIX YYACTHHKOB PHIHKA IE€HHBIX
oymar (zasee — 6pokep).
Kputepun npu3HaHus:

- Jata 3a4MCIICHHs JICHE)KHBIX CPEIICTB Ha CHEIHAJbHBIA OpOKEpCKHUH CYeT Ha OCHOBAaHUU
oTyera Opokepa.

Kpurepuii npekpaliieHus npu3HaHus:

- JlaTa UCIOJIHEHUs OpOKepoM 00s3aTelabCTB IO MEPEUYMUCICHUIO JEHEXKHBIX CpPEACTB C
CIELUAIBHOTO OPOKEPCKOro cYeTa;

- nara peumeHus banka Poccum 00 oT3bIBe nMLeH3uM Yy Opokepa (A€HEXKHbIE CpelCTBa
NEPeXOAT B CTaTyC Mpodeil 1e0MTOPCKOH 3a/10JKEHHOCTH);

- J1ata JUKBUAANNUU OpoKepa COrjacHO MH(OpPMAIHH, PACKPHITONH B OPHUIMAIEHOM JOCTYITHOM
ucrounuke (B ToM umcie 3anucu B EI'PHOJI o nmukBumanmm 6pokepa).

CrpaBennuBas CTOUMOCTD:
CrpaBensiuBasi CTOMMOCTb JIEHEXKHBIX CPEICTB, HAXOAALMXCS y Opokepa Ompelesercs B

CYMMC OCTaTKa Ha CIICUAJIbHOM 6p0KepCKOM CUCTC.

Jlata u coOBITHS, IPUBOANINE K 00CCIICHEHUIO:
- ClIpaBeIUIMBas CTOMMOCTH JICHEKHBIX CPEICTB Ha OpPOKEPCKOM cueTe Ipu3HaeTcst paBHOM 0
(Honp) B cimywae mpusHaHusi Opokepa OaHKpOTOM C JaThl O(UIIMAIBHOTO COOOLIECHHUS O

OAaHKPOTCTBE;
- C JaThl aHHYJIHPOBAHUS JIMICH3UH MPUMEHSCTCS METOJ] KOPPEKTUPOBKH CIIPABETHBOI
croumoctH ([Tpunoskenue 6).

9. 38[[0.]'DKCHHOCTI> nmo caejIKkaMm € HE€HHBIMH 6yMaraMn, 3aKIIOYCHHBIM Ha YCJIOBHUAX T+ (33
HCKJIIIOYEHUEM CI€JIOK, 3AK/IIOYECHHBIX HA HECTAHAAPTHBIX yCJ'IOBI/[ﬂX).
Kputepuu npu3HaHus.

- AaTa 3aKIIIOYCHUA JO0TroBOpa I10 HpI/IO6peTCHI/II-O (peanmaunn) ICHHBIX 6YM8.F.

Kpurepuii npekpaineHus Opru3HaHMs:

- JlaTa Tepexojia TpaB COOCTBEHHOCTH Ha IIEHHbIe Oymaru, MOATBEpKIACHHAs BBIMTUCKOW IO
CYETY JEIIO;

- JlaTa UCTIOJHEHHS 0053aTeIbCTB KOHTPAreHTOM, TOATBEPKICHHOW OaHKOBCKOM BBIMHUCKON C
pacueTHoro cueta ynpasisoieid komnanuu [.Y. [IN® unu otuetom 6pokepa [TUD.

Hata u CO6BITI/I${, IOIPUBOJAIINEC K O6€CHCHCHI/IIOZ
CHpaBC,Z[.HI/IBaH CTOUMOCTB ,Z[C6I/ITOpCKOI71 3a10JI2KEHHOCTD, BO3HHUKILIEH B PE3YyIbTATC

COBEPIICHUS] CICIOK C IEHHBIMH OyMmaraMu, 3aKJOYEHHBIM Ha YCIOBHSX T+, ¢ 1darsl
HACTYIUICHHSI CPOKa ¢ T[OJHOrO TIIOTAIlIeHUs, YCTAHOBICHHOTO YCIOBHSIMH  CIEJKH,
OTIPENIENISICTCSI B COOTBETCTBHU C METOJOM KOPPEKTHPOBKH CIIPABEUIMBON CTOMMOCTH TIPH
BO3HHKHOBEHHUH COOBITHS, Beayliero k odecuenenuto ([Ipunoxenue 6).

10. 3ag015KeHHOCTH MO CAeJKaM ¢ BAJIOTOM, 3aK/JII0UYeHHBIM Ha ycaoBusix T+.
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Kpurepun nopuzHanus:

- AaTa 3aKJII0OYCHUA JO0roBopa 1o HOKYTIKG/HPOI[&)KG BaJIIOTHI.

Kpurepuii npekpalieHus Ipu3HaHus

- JaTa mepexoja MpaB COOCTBEHHOCTM HAa BAJIOTY HA OCHOBAaHMM BBIMHMCKUA CO CYETa,
OTKPBITOTO Ha yrnpasistromyto komnanuio /1.Y. ITMD/6pokepckoro oTueTa.
CrpaBeannBas CTOUMOCTb:

CropaBeuinBasi CTOMMOCTh 33J0JDKEHHOCTH 10 CHENKaM C BAaJIOTOW, 3aKIIOYCHHBIM Ha
ycnoBusix T+ ompezpensiercs B pa3Mepe pasHHUIbI MKy TEKYIIEH CIPaBeIIMBON CTOMMOCTBIO
BAIIOTHl B pPyOJIsSIX M CTOMMOCTBIO BalllOTBI B pPYOJsX, 3a)MKCUPOBAHHOH B JIOTOBOPE
HAa JIaTy WCIIOJIHEHHUSI CJICITKH.

B cinydae TOJOXKHTENBHON  pasHUIBI, CICNIKa MPU3HAETCSI B COCTaBE  aKTHBOB
(mebuTopcKas 3a0IKEHHOCTh) Y TIOKYIIATEIsI/B COCTaBe 00s13aTEeNLCTB
(kpeauTopckast 3a70JKEHHOCTh) Y MpoJiaBIia, OTPHUIIATEILHON Ppa3HUILBI - B
cocTtaBe 0053aTeNbCTB (KPEAUTOPCKAs 3aJJ0JDKEHHOCTh) Y MOKYIATENs/B  COCTaBe  aKTHBOB
(mebuTopcKas 3aJ0JHKCHHOCTD) Y IPOJIABIIA.

JlaTa ¥ coOBITHS, IPUBOJIIIINE K 00SCIICHEHHIO:

CrpaBemyiuBass CTOMMOCTh  JEOMTOPCKOM  3aJ0JDKEHHOCTh, BO3HHUKIICH B  pe3yibTaTe
COBEPIICHHSI CCIIOK C BAFOTOM, 3aKIFOYCHHBIM Ha YCJIOBUAX T+, ¢ IaThl HACTYIUICHHS CPOKA
€e TMOJHOIO TIOTAllICHWs, YCTAHOBJICHHOTO YCIOBHSIMH JIOTOBOpa, OINpeaessieTcs B
COOTBETCTBHUH C METOJOM KOPPEKTHPOBKH CIIPABESIJIUBON CTOMMOCTH IPH BO3HUKHOBECHHUH
coObITHsA, BeAyIero k obecrenenuto ([Ipunoxenue 6).

11. Ilpouasi ne6UTOPCKAS 32/10JI2KEHHOCTb.

11.1. Jlebutopckas 3aJOKEHHOCTh, BO3HHKINASA B Pe3yabTaTe COBEPIICHUS CAETOK C MMYIECTBOM
[MN®, mo KOTOpBIM HACTYNHUIJIA HAauOOJIee paHHss aTa PacyeToB;

11.2. ABaHchl, BeIJaHHBIE 32 c4eT uMytnectsa [TNO;

11.3. AeGuTopcKkast 3a10KEHHOCTD yIpaBisitonield kommanuu nepen [TND;

11.4. JleObutopckas 3aJ0JDKEHHOCTh, BO3HHUKINIAS IO JOTOBOpAaM C ayJUTOPCKOW OpraHU3alMeH,
CHELUAIN3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHbIMU B npaswiax J1.VY. [T ®;

11.5. lebutopckast 3a01KEHHOCTH TI0 HajloraM, cOopaM, MOIITHHAM B OFOJIPKETHI BCEX YPOBHEH;

11.6. JlebuTtopckas 3aJ0KEHHOCTh IO BO3MEIIEHHIO CYMMBI HalIoroB u3 Otoketa PD;

11.7. lebutopckas 3a0JKEHHOCTb 10 CyJeOHBIM PELICHUSM;

11.8. Ilpouas nebutopckast 3a10KEHHOCTD.

Kputepuu npusHaHus:

- s IeOUTOPCKOM 3aJ0KEHHOCTH TI0 BO3MEIIIEHHIO0 CYMMBI HAJIOTOB U3 Oromkera PO — nata
npunsatus HJIC mo pabotam u yciyram K BEIYETY;

- 17151 ICOUTOPCKOM 3aJI0JDKEHHOCTH 110 CYZICOHBIM PEIICHUSIM — JIaTa BCTYIUICHUS B CHITY
YKa3aHHOT'O PELICHMUS;

-IJI1 OCTAJIbHBIX BUJIOB AKTHBOB - JlaTa TEpeAadyd aKTUBOB (JACHEXKHBIX CPEJICTB) JIUITY, B
OTHOIICHUU KOTOPOTO BO3HHUKAET NeOUTOPCKas 330KEHHOCTD.

Kpurepuii npekpailleHus Ipu3HaHusd:

- 151 1€OMTOPCKOH 3aJJOJPKEHHOCTH TI0 BO3MEIIEHUIO CYyMMBI HAJIOroB U3 Orojxkera PO — nara
ucnoiHeHus oos3atenscrpa nepes [IM® cornacHo HamoroBomy kojekcy PO;
- 11 OCTAJIBHBIX BUJIOB AKTUBOB:
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- laTa ucroHeHus 00s3arenseTB nepen [IMd, cornacHo gorosopy;
- JlaTa TUKBUJIAIMH 3a€MIIKKa, corjacHo Beimucke n3 EI'PHOJI.

ChpaBenBas CTOMMOCTb:

CrpaBeuinBasi CTOMMOCTbB MPOYel AeOUTOPCKOM 3aJ0JDKEHHOCTH OTIPEIEISIeTCS:

B CYMME€ OCTaTKa 3a/10JKEHHOCTH Ha Aary onpeneineHus CHA:

- €CIIi JOTOBOPOM IPELYCMOTPEHO IOJHOE MOrallleHUue 3aJ0JDKEHHOCTU B TEUEHHUE OJIHOTO
rojia c MOMEHTA €€ IPU3HAHU /10 HACTYIUIEHUS CPOKA MOTalleHMUS];

- JUIsl aBaHCOB, BBIIAHHBIX 3a cueT umyniectsa [IM®D, ecin 1oroBopoM npeaycMOTpEHO MOJIHOE
IIOTalICHUE 3aI0JDKEHHOCTH B TEYEHHE OJHOIO I'OAa C MOMEHTA €€ IIPU3HAHUSA 10 UCTEUCHUS
CPOKa IIOJIHOT'O MOraleHus,

- ans 1eOUTOPCKOW 3al0JDKEHHOCTH 10 HayoraMm, cOopaMm, NOLUUIMHAM B OOKEThl BCEX
YPOBHEWN;

- JUIs 1O TOPCKOM 3a/10JKEHHOCTH IO CY/1€OHBIM PELIEHUSM

- 1 1eOUTOPCKOM 3aJ0JKEHHOCTH yIpaBJsitomied kommanuu nepen [N, nezaBucumo ot
OCHOBAaHMH €€ NPU3HAHU;

- JUIs1 1€0OUTOPCKOM 3a0KEHHOCTH, BO3HUKILIEH IO JOrOBOpaM C ayAMTOPCKOM opraHu3aiue,
CIELIMAIM3UPOBAHHBIM JETIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHbIMU B nipaBunax /1.Y. [TN®;

- U1 A€OUTOPCKOM 3a/10JKEHHOCTH 110 BO3MEILIEHUIO CyMMbI HaJoroB u3 0w pkera PO.

B cymme, onpeneneHHOH € HCHOJIb30BAHMEM METOAA NPUBEAEHHOW CTOMMOCTH OyIyLIMX
neHexHbIXx 1MoTOKOB (IIpminokeHne 5) B MHBIX CJIy4asix ¢ MOMEHTAa NPU3HAHHUA JI0
HACTYIUICHHUS] CPOKA IOJIHOTO NOTralleHus1 3a10/1’KEeHHOCTH.

JlaTta u CO6BITI/I5I, IPUBOJAIINEC K O6€CI_ICHCHI/II-OZ

- CIpaBeUIMBasi CTOUMOCTh Tpouel nedutopckoit mpusHaercs paBHoit 0 (Homb), B cimydae
opUIMANBEHOrO ONMYyOJMKOBAaHUS COOOIIEHUS O OAaHKPOTCTBE B OTHOLIEHMM KOHTpAreHra - ¢
naThl OPUIIMATIEHOTO ONMYOIMKOBAaHHUS TAKOTO COOOIIEHNUS;

- CIpaBeajauBas CTOMMOCTb JEOUTOPCKOM 3aJ0JDKEHHOCTH, BO3HHUKLIEH B pe3yJbTaTe
coBepuieHUs cenok ¢ umyniectsoM [IM®D, mo xoTtopbiM HacTynuiia HaubOosee paHHSS JgaTa
pacueToB, ¢ JaThl HACTYIUIEHUsI CPOKa €€ IOJIHOTO MOTall€HMs], YCTAaHOBJIEHHOTO YCIOBUSMU
JIOTOBOpa, OINpPENENAECTCS B COOTBETCTBUM C METOIOM KOPPEKTUPOBKH CIIpaBEIJINBOMN
CTOMMOCTH TIPU BO3HHUKHOBEHUH COOBITHUS, BeayIiero k obecuenenuto (Ilpunoxenue 6).

12. KpeauTtopckas 3a10/1:KeHHOCTH M0 C/1eJIKaM, 10 KOTOPHIM HACTYNWJIa HauOoJlee paHHSS 1aTa
pac4eros.
Kpurepuu npusHanus:

- JlaTa mepexojia mpaBa COOCTBEHHOCTH Ha aKTUB (JIeHEexHbIe cpenctBa) Kk [IMD ot nuna, B

OTHOIICHHUU KOTOPOI'0 BOSHUKACT KPEAUTOPCKAA 3aT0JIKEHHOCTD.

Kpurepuu npexpaiieHus Opu3HaHMs:

- n1aTa ucnonHenus ooszarenscTB [IM® no norosopy.

13. Kpeautopckas 3a10/1:KEeHHOCTH 0 BblJlaye HHBeCTUIHOHHBIX naeB [TU®D.
Kpurepuu npuzHaHus:

- JaTta BKIIOYECHHS JCHEKHBIX CpPeACTB (MHOTO HWMYIIECTBA), MEPEAaHHBIX B OIUIATY
MHBECTULIMOHHBIX MaeB, B uMyliecTso [ TN OD.

Kpurepuii npexkpanieHus Npu3HaHus:
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- JaTa BHECEHUs INPUXOJHOM 3alMCH O BbIJAY€ WHBECTULIMOHHBIX MaeB B peectp [IND
COTJIACHO OTYETY PETUCTPATOPA.

14. Kpeautopckasi 3aJ0/1KeHHOCTh 10 BBIIUIATE JI€HEKHOW KOMIIEHCAIIMM TPHU MOrameHuu
uHBecTUHHOHHBIX NaeB [IU® (nepeunciieHUN IeHEKHBIX CPECTB NMPU 00MeHe MaeB).
Kpurtepun npusnanus:

- JlaTa BHECEHHUS PacXOHOM 3aluCH O MOTAIEHUU (CHUCAaHUU MPU 0OMEHE) WHBECTUIIMOHHBIX
naeB [IM® cornacHo oT4ETY perucrparopa.

Kpurepuii npekpaliieHus Ipu3HaHus

- JlaTa BBIILIATHI (II€PEUNCIEHMSI 10 OOMEHY) CyMMBI JIEHEKHOW KOMIIEHCALUH 3a
nHBecTuMoHHbIe nau [T @ cornacHo 0aHKOBCKOM BBINHCKE.

15. KpeauTopckasi 3a/10/KeHHOCTh Iepel ynpaBJisiionieii KoMnaHueil, BOSHUKIIAsI B pe3yJbTare
HCMOJb30BAHNS YNPABJSAIONIEl KOMIAaHMeH COOCTBEHHBIX AE€HEKHBIX CPeICTB ISl BBIILJIATHI
ACHEKHOM KOMIICHCAUMH BJIaJejblaM HHBeCTHUHOHHBIX naes I[IM® npm norameHumn
HMHBECTUIMOHHBIX naeB ITUD.

Kpurepuu npusHanus:

- JaTa TOJY4YeHHUs JCHEXKHBIX CPEACTB OT YIPAaBISAIOMICH KOMIIAHUM COTJIACHO OaHKOBCKOM
BBINIKCKE.

Kpurepuii npexpallieHus Ipu3HaHUS

- Jata BO3BpaTa CYMMbI 3aJOJDKEHHOCTH YIPaBJISIONIEH KOMIIAHWM COTJIACHO OaHKOBCKOM
BBITIHCKE.

16. KpeauTropckas 3a10/12KeHHOCTH 110 yIJaTe HAJOTOB U APYIUX 00513aTeIbHBIX IJIaTeXKei U3
umyuiecrsa TN ®.
Kpurepuu npusHanus:

- JlaTa BO3HUKHOBEHMs 00s3aTeNIbCTBA IO BbIIUIATE Hajora M (Win) o0s3aTeNbHOTO IUIaTexa,
COTJIACHO HOPMaTUBHBIM IIPaBOBbIM akTaM Poccuiickoit denepaunu u (Um) 10roBopy.

Kputepuii npekpallieHus NpUu3HaHus

- JaTa TIEPEYMCIICHUsS] CYMMBI HAJIOTOB (00s3aTeNbHBIX MuIaTexei) ¢ pacyetHoro cyeta [TUD
COTJIaCHO 0AHKOBCKOM BBIMKCKE.

17. KpeauTopckass 3a0/LKEHHOCTb 10 BO3HAIPAXKACHUSIM  yHPAaBJsiOlell KOMIIAHMH,
CHeUAJTM3MPOBAHHOMY AENO3UTAPHIO, ayAUTOPCKOM opraHusauuu, oueHmuky U u auny,
OCYLIECTBJISIIOLIIEMY BelleHHe peecTpa BJaJesblieB MHBeCTUHHOHHBLIX maeB I[IUD, a Takke
00s13aTeJILCTBAM 110 OILIAaTe NMPOYMX PACX00B, OCYLIECTBJIAsSEMBbIX 3a c4yeT umymecrsa I[ITMD B
COOTBETCTBHMHU C TPEOOBAHUSIMH I CTBYIONIEr0 3aKOHOAATEbCTBA.

Kpurepun npusHanus:

- B COOTBETCTBHUU C YCJIOBUSAMH JOTOBOPOB UJIM B COOTBETCTBUH € npasuiamu . Y. [TUD.

Kpurepuii npekpailieHus Ipu3HaHusd:
- JlaTa MEPEYMCIEHUs CYMMBl BO3HArpaXJeHWW M pacxodoB ¢ pacuetHoro cyera [INOD

COTJIACHO 0AHKOBCKOMH BBITIACKE.

18. Pe3epB Ha BBIIIATY BO3HATPAKAEHUS.
Kpurepuu npuzHanus:

- HaJM4ue MOopsAKa ONpeleNeHHs] pe3epBa M YCJIOBUS €ro OTPaKEHUs B 00sA3aTeNbCTBaX B
COOTBETCTBUM ¢ HacTosmuMu IIpasunamu onpenenenus CHA ITHO.
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KDI/ITGDI/Iﬁ MNPCKPALICHUS IPU3HAHUS .

- B IaTy IIOJIHOTO MCIIOJIb30BaHMs pE3€pBa Ha BBIILJIATY BO3HATPAXKICHUS;
- II0 OKOHYAaHUU OTYETHOIO TIojia IIOCJIE€ BOCCTAHOBJIEHUS HEWCIIOJIIb30BAHHOIO pe3epBa B
COOTBETCTBUM ¢ HacTosmuMu IIpaBunamu onpenenenus CHA ITUO.

CrnpaseliuBasi CTOMMOCTh 00513aTeJLCTB, BKJIIOUYaeTcda B pacuer CUA B pazMmepe ee 0CTATKA HA
naty onpeneaenus CUA u He mOAJIEKHT 00eCIeHEeHHUIO.
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IIpunoxenne Ned
k IIpaBuiam onpenesieHus
CTOMMOCTH YHCTBIX AKTHBOB

MeToa npuBeIeHHO CTOUMOCTH OYIYIIUX JIeHEKHBIX MOTOKOB.

[IpuBeneHHas CTOUMOCTh OyAYIIUX JACHEXKHBIX TTOTOKOB PACCUUTHIBACTCS 1O (hopMyIie:

N
P
pv= "
—ry (1+ r)Dn/365

PV — ClipaBCJIMBast CTOUMOCTDb aKTHUBA,

N - KOJIHMYECTBO JEHECKHBIX IOTOKOB [0 JAaThl IOTAIICHHWsS aKTHBA, HAYMHAS C JaThl ONPEACICHHS
CYA;

N - CyMMa n-oro J€HEKHOTO MOTOKa (IIPOLIEHTHI 1 OCHOBHAS CyMMa);

n- HOpH,I[KOBLIﬁ HOMCEPp ACHCIKHOI'O IIOTOKA, HAYMHAA C JaThbl OIIPCACICHUA CqA,

N - KOJIMYECTBO JHEH OT natel onpenenenns CHA 110 1aTel n-0oro AEHEKHOr0 MOTOKA;

I - craBKa JUCKOHTUPOBAaHUS B IPOLEHTAX TI'OJOBBIX, OIIPEACICHHAs] B COOTBETCTBUHU C
Hacrosimumu IIpaBunamu.

HCHG)KHI)IC IIOTOKH, BKJIOYasa HpOHeHTHI)II\/'I A0X0Hd, PaCCYHUTBHIBAOTCA B COOTBCTCTBHU C YCIOBUAMHU
AO0TOBOpAa, HaTOﬁ ACHCIKHOI'O0 IIOTOKa CYHHUTACTCA MUHHMAJIbHAA JaTa, B KOTOPYIHO BO3MOXKHO
MOCTYIUICHHUE JCHCKHBIX CpPCACTB, COOTBCTCTBYMOIIAA MOAaT€ OKOHYAHUA N-0Iro IHICpuoaa (33
HCKIIIOYCHHUEM CJIYYACB JOCPOYHOTO IMMOralmeHnud OCHOBHOI'O nonra).

Fpa(pmc JACHCIKHBIX IMOTOKOB KOPPEKTHUPYCTCA B CIIYUd€ BHCCCHUA U3MEHEHHUH B A0roBOp, a TAKXKE B
CJIyda€ 4aCTUYHOT'O JOCPOYHOTO IMOrameHrud OCHOBHOI'O A0JIra.

CraBka JUCKOHTUPOBAHUA, UCITOJIB3yeMad IJid METOAA HpI/IBeIIGHHOI\/’I CTOUMOCTHU 6YILYHII/IX JCHCXKHBIX
IIOTOKOB, BO3HHUKACT U3 Ha6J'IIOZ[a€MI)IX CTaBOK JO0XOOHOCTH IIO COIIOCTaBUMBIM aKTHBaM WU
oOsi3aTenscTBaM, oOpamarommmcss Ha pblHKe. COOTBETCTBEHHO, IPENLyCMOTPEHHBIE JIOTOBOPOM,
MOTOKH JIEHEKHBIX CPEJICTB JAUCKOHTHUPYIOTCS MO HAONIOAeMON WM PAacueTHOM pPHIHOYHOM CTaBKe
JUISL TAKUX YCJIIOBHBIX TIOTOKOB JIEHEKHBIX CPEJICTB (TO €CTh PHIHOYHON CTaBKE JOXOJHOCTH).

HOpﬂ)lOK ornpeacJeHus CTaBKM JTUCKOHTUPOBAHUSA

CraBKa IMCKOHTHPOBAHNS PaABHA:
® CTaBKe, NPETyCMOTPEHHOMN J0rOBOpPOM B T€UEHHE MAaKCUMAaJIbHOTO CPOKA, €CIIM €€ OTKIOHEHHE
OT PBIHOYHO# cTaBKHU cocTaBisieT He Oosiee 10 ([lecsatu) mporentos (%);
® PLIHOYHOM, YBEIHUEHHOU (€CITu CTaBKa MO JOTOBOPY OOMbINe) / YMEHBIIEHHOU (€cTu CTaBKa IO
noroBopy Menblie) Ha 10 (Hecsts)%.

CraBka JMCKOHTHPOBAHMS OMNpe/e/isieTcsl M0 COCTOSIHUIO Ha JaTy MEpPBOHAYAIBLHOTO MPU3HAHUS
aKkTuBa (0053aTEIHCTBA).
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B oanvuetiwem oyenka coomeemcmeuss Cmagku no 002080py PbIHOYHOU CMAGKe He NPOU3800UMCH,
CMaeKa, NpUMEeHeHHas 8 Kauecmee CMmasKu OUCKOHMUPOBAHUS 6NEpEble, NPUMEHAEMC 6 MmedeHue
gce2o nepuooda NPUHAHUAL, 68 MOM YUCIe 8 CyYde GHeCeHUs UsMeHeHUl U OONOIHEeHUll 8 Hacmoauue
IIpasuna onpeoenenus CHA 6 yacmu usmeHeHus 6U0a plHOYHOU CIABKU.

B kauyecTBe pLIHO'—IHOﬁ CTAaBKH IPUMEHAECTCHA KIIIOUCBas CTaBKa, YCTAHOBJICHHAA bankxom Poccun.

B cnyyae BHeceHuss u3MeHeHH U onosiHeHUW B Hactosmue [IpaBuna onpenenenuss CHA B vactu
W3MCHEHUS BU/IA PHIHOYHOW CTAaBKH I aKTUBOB (0053aTEIbCTB) MPU3HAHHBIX JI0 BCTYIUICHUS B CHITY
W3MEHEHUNM U JonoiaHeHuid B Hacrosmwue IlpaBuna onpenenenuss CYA  pblHOYHAs CTaBKa,
ompejeNieHHass M0 COCTOSHHUIO Ha JaTy NMEPBOHAYAILHOTO TNpPHU3HAHHS aKTHBa (00sM3aTeNbCTBA) HE
U3MEHSIETCA.
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Ipuioxenune Ne6
k IIpaBuiiam onpenenenus
CTOMMOCTH YHCTHIX AKTHBOB

MeToa KOPPEKTHPOBKHU CIIPABEIJIMBOI CTOMMOCTH AKTHBA NMPH BO3HUKHOBEHHUHU
coOBbITHSI, BeAYIEro K 00eCIeHeHUI0.

B ciayuae mpocpodky HCIONHEHHS 00s3aTENIbCTBA JAODKHUKOM IO TaKUM BHJIaM, KaK JIeOMTOpCKas
3aJ0JDKEHHOCTh, BO3HMKIIASA B PE3yJIbTAaTE COBEPLICHHUS CHEIOK ¢ umyliecTBoM [IM®D, nenexHbie
CpeICTBa BO BKJIAJaX CyMMa JICHEKHOTO IOTOKA, OMpeAeNicHHas B COOTBETCTBUU C YCIIOBUSMU
JIOTOBOpa, Jara KOTOpOro paBHa win MeHee aarbl ompexaeneHus CYA (mo ¢akTudeckoil aTel
miarexa), AeOUTOpCcKas 3aJ0JKEHHOCTh, BO3HHUKILAS B CBS3U C OT3BIBOM JIUIICH3UU Y KPETUTHOU
opranuzanuu (Opokepa), KOPpEeKTHpYyeTcs IMyTeM YMHOXEHHUS Ha Kod(hduuueHT obeclieHEeHHsS B
COOTBETCTBHUH C TAOJIUILICH!

Cpox npocpouku AeOUTOPCKOI KoaddunmenT obecieHeHus
3aJJ0JOKEHHOCTH

10 90 et 100%

91 — 180 nHen 70%

181 — 365 (366) nueit 50%

6omee 365 (366) nueit 0%
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